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Anomauin. bazosi 3acadu Oepoicagnoi noaimuxu 6 ymosax espoinmezpayii Yxpainu 0o €eponeiicbkozo
cnigmosapucmea 3a6e3neuyiomsvcs po3pooKoIo I NPOBAOHCEHHAM CMUMYMIOIOUUX 3aX00i6 3 NIO8UUEeHHA DIGHA
KOHKYPEHMOCNPOMOXCHOCII  ¢y0 'e€kmig  eocnodapioganus. Y — Oilouux  eKOHOMIuHUX — YMO8AX  NiOGUUjeHHA
KOHKYDEHMOCHPOMONCHOCTE (POPMYEMbCSL 34 PAXYHOK [HEECMUYIIHUX MeXanizmie, Hacamneped aisunzy. Y cmammi
00CNI0AHCYIOMbCA 0COOIUBOCTI MEXAHIZMY BNPOBAOIICEHHS NIIBUH2OBUX ONnepayill 8 HAPOOHO20CNOOAPCHKY OisIbHICHb
Oepoicagu ma posib eKOHOMIYHOI be3neku y yboMy npoyeci. Busnaueno ocnoéHi emanu 6npo6aodiCeHHs Ni3UHZY, 1020
obcseu, 6NIU8 HA NOKASHUKU egheKmusHOCmi OisibHOCMI 8UPOOHUYMBEA ma HeoOXIOHOCMI 800CKOHANEHHS 3A2ANbHOL
cucmemu yux onepayit. Ha cyuacnomy emani po3gumky eKOHOMIKU GKMUBHO 8CIAHOBIIOIMbCA I3UH208] 6I0HOCUHU §
8i0byearomvca ni3uH208i onepayii, wWo O0OYMOBIOEMbCA HeOOXIOHICMIO NOCMINIHO20 MEXHIYHO20 NEepeoCHAUeHHs
BIMYUSHAHUX opeaHizayill. JIi3une 0ae MOAHCIUBICIDb TIZUHE000ePIAHCYBAYAM VHUKHYMU 8EUKUX OOHOPA308UX 8UMPAM |
0036071A€ HANPAsUMU ix 61aCHi PIHAHCOBI pecypcu HA BUPIUIEHHS OP2AHI3AYIIHUX | YNPABIIHCOKUX 3a80aHb. K nokasye
NPaKmuKa, 6IOHOCUHU MIdIC Ni3UH200a8YeM i I3UH2000epIHCYEaAdaM SUMALaOMb NiOSUUEHOT y6azu 00 600CKOHANIEHHS
cucmemuy SHYmMpIUHL020 KOHMPONIO 8 000X cmopin. [ns eghexmusnozo QyHKYioHyeanHs cucmemu 6HYMpiuHb020
KOHMPOMO Y Ji3UH200asyié HeoOXIOHA po3poOKA CHeyianbHO20 MemOOUYHO20 [HCMPYMEHmMApi opaanizayii,
NAGHYBAHHA MA NPOGEOEHHs. KOHMPOIbHUX NPoyedyp 00, Nio uac 30ilicHenHs i NiciA 3a6epuleHHs Ti3UH208UX Onepayiil.
IIpogedenns AKICHO20 GHYMPIUHLO20 KOHMPOMO CHPUAE NIOBUWEHHIO egheKmusHocmi ynpaeninus, 3abesneuyiouu
OUHAMIYHUL PO3GUMOK TI3UH208UX OpeaHizayitl 3miyHennio ix ¢inancosoi cmilkocmi ma Haodiunocmi. AkmyanvHicms
00CniOdHCeH ST 00YMOBNEHA 3HAYHOIO NPAKMUYHOIO 3HAYYWICIIO | HEOOCMAMHLOI0 PO3POOIEHICIb MeopPemuyUHUX
numatus 8 061aCcMi 6HYMPIUHBLO20 KOHMPOTIIO MA eKOHOMIYHOI 6e3neKu Ni3UHe08UX OP2aHi3ayill y CYYacHUX YMOBAX.

Knrouesi cnosa: exonomiuna 6esnexa, ni3uHe08i onepayii, epexmuenicmv YNpasiiHHA, (DIHAHCO8A CMILKICMY,
HaOIUHICMb, KpeOumy8anHs, eqpekmuericms opm iHeeCmMUyiHUX 6KIAOEHD.

©@opmyn: 0; puc.: 0, mabn.: 1, 6ion.: 8

Annotation. The basic principles of state policy in the conditions of European integration of Ukraine to the
European Community are provided by the development and implementation of incentive measures to improve the
competitiveness of economic entities. In the current economic conditions, increasing competitiveness is shaped by
investment mechanisms, primarily leasing. The article deals with the features of the mechanism of implementation of
leasing operations in the national economic activity of the state and the role of economic security in this process. The
basic stages of leasing implementation, its volume, influence on performance indicators of production activity and
necessity of improvement of the general system of these operations are determined. At the present stage of the
development of the economy, leasing relations are actively established and leasing operations are taking place, which
is conditioned by the necessity of constant technical re-equipment of domestic organizations. Leasing enables lessees to
avoid large one-off costs and to direct their own financial resources to address organizational and managerial tasks. As
practice shows, the relationship between the lessor and the lessee requires increased attention to improving the internal
control system on both sides. For the effective functioning of the internal control system, lessors need to develop a
special methodological tool for organizing, planning and conducting control procedures before, during and after the
completion of leasing operations. Carrying out qualitative internal control helps to increase the efficiency of
management, ensuring the dynamic development of leasing organizations to strengthen their financial stability and
reliability. The urgency of the study is due to the considerable practical importance and insufficient development of
theoretical issues in the field of internal control and economic security of leasing organizations in modern conditions.

189


mailto:victort@krok.edu.ua
mailto:victort@krok.edu.ua

ISSN (Print) 2307-6968, ISSN (Online) 2663-2209
Bueni 3anucku YHiBepcurery «KPOK» Nel (53), 2019

Key words: economic security, leasing operations, management efficiency, financial stability, reliability, lending,

efficiency of forms of investment investments.
Formulas: 0; fig.: 0, tabl.: 1, bibl.: 8

Ilocmanoeka npoonemu. [Tocrae
npo0biema: BA3HAYUTU Ta  JOCIIOATH
MEXaHI3MU BIUIUBY J€p>KaBU Ha JII3MHTOBHA
mporec Ta WOro €KOHOMIYHY Oe3IeKy,
OOTpYHTYBaTH BIOCKOHAJICHHS JEPKABHOTO
pEryJIroBaHHS JII3MHTOBHX BIJTHOCHH 13 METOIO

3a0€e3MeYeHHS CTIMKOTO M1 ABUIIEHHS
€(EeKTUBHOCTI 3aCTOCYBaHHA IHMX JiHd 5K
IHCTpYMEHTY IHBECTHLIHHOT HOJIITHKH
JICpKaBH.

[Ipu BupimieHHI NHUTaHb CTPYKTYPHOI
nepedy10BU OCHOBHHX 3aco0i1B, ix
KIIBKICHOTO Ta  SKICHOIO  OHOBJIEHHS,
BIPOBAKCHHSI HOBUX TEXHOJIOTIH HEOOX1THO
BUKOPUCTOBYBaTH pi3Hi METOIU

¢biHaHCyBaHHS 1 KpEAUTYBaHHS, B TOMY YHMCII
i ;mi3uHT, 00CsTH SKOTO B YKpaiHi MOPiBHSHO
3 IHOIMMHU PO3BHUHYTUMH KpaiHaMU HEBEJIHKI.
VY CBITOBil MpakTHIl JI3WHT — L€ OJHA 3
HaWOLIBII EKOHOMIYHO e(EeKTUBHUX (OpM
KpeAWTYBaHHS  KaIlTAJOBKIAJeHh, 1 Ha
Cy4aCHOMY eTarli BiH 3aiimMae apyre Micle 3a

00csAroM 1iHBeCTULIN micasd OaHKIBCHKOIO
KPENIUTY.
Ananiz OCMAaHHIX oocnioHceHs i

nyonikayin. OkpeMi acrieKTH OaraTorpaHHOl
npo0sieMy, 110 PO3MIISIAI0TECS, € IPEAMETOM
HAYKOBUX JIOCII/KEHb BITYM3HIHUX BUCHUX —
€KOHOMICTIB Ta MIPAKTHKIB. 30KpeMa, MUTAHHS
€KOHOMIYHOTO  pO3BUTKY B  YKpaiHi,
IHBECTHUILIITHOT MOMITUKH, JDKEPEIT 1 CTPYKTYPH
KaIliTaJIOBKJIa/ICHb, CTaHOBJICHHS Ta
(GyHKI[IOHYBaHHS (1HaHCOBOTO PUHKY
onpanpoByBanu  O.B.Baciuk, B.M.I'eenp,
A.M.Mopo3, A.A.llepecaga. IIpobGiemu
KOHKPETHOTO 3aCTOCYBaHHS JII3UHTY B HalIii

JepkaBl  TpoaHaizoBaHi B poboTax
H.M.BnyBoBoi, [.B.3saTKOBCBKOTO,
B.M.KoueTkoBa, b.JI.JIyuiBa, O.LJIax,

B.I.Mimenka, f.b.Ycenka Ta psay iHIIHMX
HayKOBIIIB.

ABTOpH pO3IJsLal0Th NPOOIEeMHU JI3UHTY,
MEBHOIO MIpOI0 PO3pOOJIEHI MUTAHHS HOTro
3aCTOCYBaHHS 110710 KpEIUTYBaHHS
KaliTAJIOBKJIAIEHb. Boanouac
TpaHchopMariiitui IpoLecH, 110
BIIOYBalOTbCSI B~ €KOHOMIIl  YKpaiHHu,
noTpe0yloTh  MOJANBLIOTO  PO3KPUTTS  Ta

190

MOTTUOJIEHHST €KOHOMIYHOTO 3MICTY 1 CYTI
JI3UHTY, WOro eKOHOMIYHOi Oe3lmeku Ta
(GyHKLIH B pUHKOBI €KOHOMIIII.

Dopmysannsa uineii cmammi. MeToro
CTaTTi € BU3HAYUTH CEKOHOMIYHY CYTb
JI3UHTY Ta €KOHOMIYHY O€3leKy B CHCTEeMi
JTI3UHTOBHX  OMNEpalid; y3araJlbHUTH  Ta
CHUCTEMAaTU3yBaTH MiAX0AU 10 Kiacudikarii
JI3UHTOBUX OIEpaliif; OCHOBHI HampsMK{
JII3UHTOBOI JisSTIHOCTI; BUSBUTH (DaKTOPH, 1110
CTPUMYIOTh PO3BUTOK JII3MHTY B HApOIHOMY
rOCIIOIapCTB1 KpaiHH.

Buknao OCHOGHO20 Mmamepiany
00CI0IHCEHHA. Croromai €IUHOT'O
MDKHAPOIHOTO BU3HAYCHHS ITOHSTTS
«r3uHr» He icHye. lle 3yMoBiIeHO SIK

CKJIATHUM 3MIiCTOM, IO BiOOpaka€TbCcs UM
TEPMIHOM, TakK 1 PO3XOMKEHHSIMHU y
3aKOHOJABCTBI, CHCTEMI 3BiTHOCTI M
OI10/IATKOBYBAHHS B PI3HUX KpaiHax.

Y umimomMy Ji3UHT CHiA pO3TISIATH  SIK
omepaiito 3 PpO3MILICHHS PYXOMOTo i
HEPYXOMOTO  MaifHa, 110  CHCMiaJbHO
3aKYIOBYETHCS JII3UHIOBOIO KOMIIaHI€I0, CTA€
il BJAcHICTIO, alle 3Ma€ThCI B OPCHIY
MiIITPUEMIISIM 3 1HIIaTUBHA
JU3UHIOOTpUMYyBaya, TOOTO Micias Horo
MPONO3ULIi JI3UHIOBIM KOMMaHii mpuadata y
BJIACHICTb BHM3HAu€HE MaWHO 3 METOI0
nepeaayi pOoro MaiiHa oMy B opeHay. Ilpu
LbOMY JII3UHT Ma€ psAJl CHEHUPIYHUX PUC:

a) HEOOXIAHICT I  JII3MHTOMABILA
KOMIICHCYBATH yCl BUTPATH,

noB’si3aHi 3 MNpuaOaHHAM MaiiHa Yy
BJIACHICTb;

6) 3ale3nedyeHHs 1HBECTOPOBI
NpUOYTKY HE HIKUE HIXK 3a

3BHYaiHUMU OaHKIBCBKMMHU KpEeTUTAMU;

B) HAasBHICTb yroAM 1IpO  YMOBH
BUKOPHUCTaHHA MaifHa Ha BeChb TEpMiH Horo
nepeOyBaHHs y BJIACHOCTI
JU3UHTOOTPUMYBayYa.

Jli3uHr  BUKOHYE JIeKiTbKa  (PYHKITIN:
¢inaHcoBy 5K hopMy 3a0e3neveHHs BKIaIeHb
B OCHOBHI (hoHH;

Ha cporogni B eKoHOMIIl 3aXiTHUX KpaiH
T3UHT  cTaB  e(eKTUBHHUM  (HaKTOpOM
IHBECTULIIHHOTO PO3BUTKY, 3a0e3Meuyroun ix

HOPMHU
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KOHKYpPEHTO3/IaTHICTh Ha CBITOBOMY pPHHKY.
Horo obcsar ckmamae 20 % yciei cBiTOBOT
1HBECTULIIHOI TisUIBHOCTI.

Ha  crorommimHiii  OeHb  HaWOULIBII
MOMYJISIPHAM €  JI3HHT  IPOMHCIIOBOTO
yCTaTKyBaHHSI, JITAaKIB, CYIiB,
OOYHCITIOBAIBHOI ~ TEXHIKH, TpWIamgiB. Y

CTPYKTYpl JI3HHTY HPOMHCIOBO PO3BHUTHUX
KpaiH BEpCTaTH 3 YHCIOBUM IPOTPAMHUM
YIpaBIiHHSAM, KOHBEEPHI, pOOOTH30BaHI1 JiHIi
Ta  IHIOIE  TIPOMHUCIOBE  YCTAaTKyBaHHS
cTaHoBUTh Omm3bko 15-30 %, OymiBenbHI i
TpaHcnoptHi mamuHu — 20-25 %, 3HauHa
YacTKa MPHUXOIUTHCA Ha OOYUCIIOBAIBHY
TEeXHIKY, YCTaTKyBaHHs IS 1H(MOpMAaIliiHuX
MEpexK, KOIIIOBaJIbHY KOHTOPCHKY TEXHIKY —

30"5 %. Ilpomak JETKOBUX 1 BaHTaKHHUX
aBTOMOOUTIB y 3aximHii €Bpomi CKiaB
noyioBuHy  Bcix  yroa. llpoctexyerbes

TEH/ICHIIIS 0 POCTY B JI3MHTOBUX Yrojax

ToBapiB cepBicHOi rpynu. OcobmuBo 1€
CTOCYETBCA KOPOTKOCTPOKOBHUX BUJIIB
nmizuHry. Jlpyra 3a 3HaYeHHSM — OITOBA

toprieis (y @pannii ust cdepa € migepom 3a
piBHEM Ji3UHTyBaHHA). Benunke 3HaueHHS Mae
JT3UHT  JUISL  JISTIBHOCTI  TPAHCIIOPTHHX
OigIpueMcTB — 'y cepeanboMy 5-10 %
J3UHTOBUX KOHTPAKTIB.

JIi3uHr Mae NojBiiiHY mpuUpoay. 3 OAHOro
00Ky, HOro MOXKHa OXapaKTepU3yBaTH SK
BKJIQJICHHSI PeCypciB Ha 3BOPOTHIA OCHOBI B
OCHOBHUHI KamiTan, 10 BIJIIIOBIgac
KpPEIUTHUM BIIHOCHHAM 1 30epirae CyTHICTh

KpeAUTHUX omepauid. 3 1HmWoOro OOKy,
OCKIIBKY JII3MHTOJIaBellb 1 JTI3UHTOOTPUMYBaY
ONEPYIOTh  KamiTaIoOM HE Yy TPOIIOBUX
OJIMHUISX, & y HATypallbHUX, TO 32 (popMOr0
JI3UHT moa10Hui IHBECTHIITHOMY
(biHaHCYBaHHIO. Takum YUHOM, B
€KOHOMIYHOMY 3HAY€HHl JI3WHI MOXHa
posrmsigatd K (GopMy  KpeauTy, IO
HaJIAETHCS JI3UHTOJIaBIIEM

JI3UHTOOTPUMYBady Yy BHIJISIAI MaifHa, IO
NepeaHo y BHUKOPUCTAaHHA, abo Qopmoro
1HBECTYBAHHS B €KOHOMIKY, alIbT€PHATHBHOIO
0aHKIBCHKIiH Mo3uIii.

AHani3yrouu JI3UHT 3 Pi3HUX TOYOK 30Dy,
CIiJi 3ayBaUTH, W10 B JaHii Qopmi
€KOHOMIYHUX  BIJTHOCHH  CITOCTEPIra€ThCs
cylnepeusnBa, Mo/BiifHa nmpupoja nizunry. Ll
NBOICTICTh TPOSIBISETbCS B TOMY, MO 3
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OJTHOTO OOKY, JII3UHT SIBJISIE COOO0 BKJIAICHHS
KOIITIB B OCHOBHHMI KaiTajd Ha 3BOPOTHIN
ocHOBi. Hamaroun MaiiHO Ha BHU3HAYEHUN
TEPMiH Yy TUMYACOBE KOPUCTYBaHHS, BIACHUK
y BCTaHOBJICHUH CTPOK OTPUMYE BIIACHICTH Y
3BOPOTHOMY TOPSAKY, 332 HaJlaHi TIOCTYTH BiH
OTPUMYE BHHATOPOJY y BHUIJISAI KOMICIHHUX.
[um 3a0e3nedyeTbesi peanizallisi MPUHIIUIIB
TEPMIHOBOCTi, 3BOPOTHOCTI Ta IUIATHOCTI.
Otxe, 3a CBOIM 3MICTOM JIi3HHI BIJIIOBIJa€
KPEeIMTHUM BITHOCHMHAM 1 30epirae CyTHICTh
KpeauTHOI omepamii. 3 apyroro Ooky, 3a

dbopMOrO  JI3UHT  TaKOXK  CXOXKHH 3
IHBECTHLISIMU Kamirany, OCKUIBKHA
JII3UHTOIaBELD 1 JI3UHT00/IEPXKyBaY

ONEPYIOTh KAIliTaIOM HE TUIBKH B T'POIIOBIH
dopmi, a i1 B hopmMi OCHOBHUX BUPOOHUYMX
(dhoHiB, MO 30JMXKYE JII3UHT 3 IHBECTYBAHHSIM
1 CYTTEBO M1BUIILYE Horo
HApOIHOTOCTIOIAPChKE 3HAYCHHSI.

Y ¢opmi Ti3UHTY 3I1ACHIOETHCS 3HAYHA
YacTKa KamiTaJbHUX 3aTpar y Oarartbox
PO3BUHYTUX, TMEPEXiTHUX EKOHOMIKaX, IO
pPO3BUBAIOTHCI. 3a JaHUMU MiXHApPOIHOT
¢inancoBoi kopmopamii, y 2009 pori yactka
OCHOBHHX 3ac00iB, IpuAOaHUX Yepe3 JI3UHT,
y UYecbkiii Pecny6Omini  craHoBmia 28
BifcoTkiB, B Ectonii — 25, Himeuuuni — 19,7,
Opanuii — 12,6, Itanii — 12,3, y [lonpuii — 8,8
BiZicOTKa. SIK CBITYUTH CBITOBa IPaKTHKAa,
CBOIM pO3KBITOM Oarato Biomux (ipMm Ta
KOMITaH1# 3000B's13aH1 JI3UHTY..

[IpuBaGnUBICTh JI3UHTY TMOJIATAE OCh Y
qOMY:

— TO-TiepIle, JI3UHT JIa€ MOXKJIMBICTb
OTpUMAaTH IOJATKOB1 IHBECTHUI] BIJ
1HO3eMHUX MapTHEpiB, NpPUYOMY HE B
TPOIIOBOMY BHUTJISI/I, IO BHUKIMUKAE TIE€BHI
YCKJIQJIHEHHS, @ B MallIMHAX Ta YCTaTKyBaHHI,
SIK1 IOTP10H1 JUIsi BUPOOHNUYOT iSIIbHOCTI;

— To-Apyre, 1O JI3UHTOBUX OMepariit
3a]y4aloThCs  BENUKI  (piHAHCOBI  KOLITH
0aHKIBCHKHX YCTaHOB, CTPaXOBHX,
aKI[IOHEPHUX Ta IHIIMX TOBAPHUCTB, IO
3HaXOAThCS OE3MOCcepeTHRO B YKpaiHi,

— MO-TPETE, JI3UHT OUIbII MPUBAOIUBUIMA
JUIS  YKpalHCBKMX  CIOXKMBa4iB 1  Jla€
MO>KJIMBICTh MiIIPUEMCTBAM, FOCHOJAPCHKUM
TOBApHCTBaM, IO HE MAlOTh JIOCTATHHOTO
Kartitaly A KymiBii oOJlafiHaHHS, OTpUMAaTh
HOro MHUISIXOM OpeHAu (Ha BUTIIHIMINAX
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yMOBax, HIX
MPOJIAXKY).

JUis TOpIBHSHHS: SKUIO MiTIPUEMCTBO
3aKynoBye HeoOXiJHE YCTaTKyBaHHS 3a
PaxyHOK BJIaCHHUX KOUITIB Ta JOBFOCTPOKOBHX
0aHKIBCBKHX KpemuTiB, TO (iHaHCye 1e i3
dboHIy PpO3BUTKY, MmO (QOPMYEThCI 3
npuOyTKy TMicast WOro ONOJATKYBaHHS Y
BCTAHOBJICHOMY 3aKOHOJABCTBOM IOPSIKY;
KpiM TOro, cIUIayye II0JaTOK Ha JOJaHy
BapTICTh 1 KYIMIBIi-MIPOAAXKY.

JIi3UHr SIK Tamy3b E€KOHOMIKM (JII3MHTOBa
IHIyCTpisg)  sBIs€  COOOI0  CYKYIHICTh:
(GYHKLIOHYIOYMX HA PHUHKY JII3MHTOBHX
KoMrmaHiii. Takum puHKOM B YKpaiHi € pUHOK
HeOaHKIBCbKUX (PIHAHCOBHX TIOCIYT, SIKUH
MPEJICTaBICHU HACTYITHUMHU YyCTAaHOBAMH:
JMI3MHTOBI KOMIIaHii, CTpaxoBi KOMIIaHii,
HeJep)kaBHI  MeHciiHI  ¢oHau, (iHAHCOBI
KOMIIaHii, JJoMOap i, KpeauTHi criiku. Psin 3

3a KOHTpaKTaMH KYITiBIi-

Ha3BaHMX  CYO’€KTIB  MOXYTb  TaKOX
npuiiMaTH  y4acTh B JI3WHIOBIH  yromi
(cTpaxoBi, (hiHAHCOBI KOMIIaHii, KpEIWUTHI
CIIUIKH).

Po3BuTok mi3uHTOBOi 1HAYCTpii BHMarae
yIIOCKOHAJIEHHS CUCTEMHU yIpaBIiHHS
MISUTBHICTIO  JII3MHIOBOI  KoMItaHii Ta il
iHpOopMaiifHuX Hi/ICUCTEM. Hanpsimu
YIOCKOHAJICHHS BUMararoTh PO3poOKH
TEOPETUYHUX  TOJOXKEHb  JI3UHTY,  SKi
MOJISITAlOTh Y  BU3HAYEHHS EKOHOMIYHOTO
3MICTYy TOHSATTA “JI3UHI, OOTPYHTYBaHHS
MDKITPEIMETHUX 3B’S3KIB, BU3HAYEHHS
Cy4acHMX  KOHIEMLid  HWOro  PO3BHTKY,
3’sCyBaHHS CKJaJy Ta CYTHOCTI (QYHKIIIH
JAaHOTO  BHUJAY  CydacHUX  (piHAHCOBHX
IHCTPYMEHTIB.

Buxoasun 3 3a3Ha4YEHOTO MPOMOHYEMO
pPO3IIISIIATH JI3UHT 3 PI3HHX TOYOK 30Dy,
30KpeMa: SIK €KOHOMIYHHU MpoIec (SBHIIE),
SK BUJA JOTOBOPY, AOTOBIpHUX (LMBLIBHO-
MPABOBHX BIJIHOCHH), BHJ TOCIOJApPCHKOT
TSUTBHOCTI,  raidy3b  €KOHOMIKM  (pHUHOK
HeOaHKIBCbKHUX (DIHAHCOBHX YCTAHOB), Tally3b
3HaHb (MICIIE JII3UHTY B CHCTEMI €KOHOMIYHUX
Hayk). KoxkeH 3 3a3Ha4eHHX HAmpsMiB
JM3UHTY OyJe peryioBaTUCS BiAMOBIIHUMU
HOPMAaTHBHO-ITPaBOBUMH akTamu (1adi.1) [2]

Tabmuns 1

HopMmaTtuBHo-npaBoBe 3a0e3ne4eHHs JIi3HHIY B pi3HHX cdepax iioro nposiBy

[IposB mizuHry

lNany3s nmpaBa

SIk eKkOHOMIUHUH Mporec (SBUILE,
orepaitis)

ITomaTkoBe 3akoHogaBcTBO: IIKY

Sk BUI 1oTOBOPY

HusineHe 3akoHonaBCcTBO: LIKY; 'ocnomapcbke
3akoHoAaBcTBO: 3Y Ilpo (inaHCcOBUH MI3UHT

Sk rocnoiapchbKa AisUIbHICTh

I'ocniogapcebke 3akoHo1aBcTBO: ['KY

Sk ranmy3p eKOHOMIKH

INocnonapceske 3akononasctso: I'KY, 3V Ilpo
(iHaHCOBUH JII3UHT

Sk rany3b 3HaHb

OcBiTHE 3aKOHOJaBCTBO

Y [1aHOMy BHUIIQJKy MaWlHO, sKe€ CTae
MIPEIMETOM YIOJY, 3HaXOJUThCS y BJIACHOCTI
OpPeHJI0JIaBIl  Ta  Ji3WHrogasus.  Inme
MUTaHHS CTOCY€EThCA 00CATY BHKOPUCTAHHS
MaiiHa. Y 3B’S3Ky 3 IHM Y BITHOCHMHAX
J3UHTY  MaiHOBI  MpaBa  JI3MHTOJABLS
HaOyBalOTh JOCUTh YMOBHE 3HAYEHHS, TaK K
MPAKTUYHO TTOBHUM €KOHOMIYHUM BJIACHUKOM
HOTO € JI3MHTO00/IePKYBad, TaK SK came BIH
OTpHUMY€E IPUOYTOK BiJl BUKOPUCTaHHS MaifHa.

BaxxnuBo Bi3HAYUTH BIAMIHHOCTI JII3UHTY
1 OpeHu:
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- oopMIIeHHS JI3MHTY MpeaMeT Yroiu i
Horo IIPOJIaBellb BUOUPAIOTHCS
J3UHTOOTPUMYBaUYEM-

- J3MHr mnepeadayae KuUlbKa BaplaHTIB
MOJTANTBIIIOTO BUKOPUCTAHHS MaifHa, B TOMY
YHCIIl 1 BUKYH HOTO JII3UHTOOTpUMYBadeM, 10
He mependayeHo ymoBamu openau. [lpu
OpEHJII MOXJIMBO TIJIbKM TOBEPHEHHS MaiiHa
BJIACHUKY.

3niiicHioroud  BHOIp MDK OpEeHIo i
JT3WHTOM, BXJIWBO TIAM SITATH TIPO  PSII
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(dakTopiB, SKI MOXYTh BIUIMBATH Ha BHOIp
CIIO)KHBayYa:

1. Oco0GnuBocTi Ta TEXHOJIOT1T
opopmiieHHs yrogu. B gaHomMy BUTAAKY
TEXHE BHUKOPHCTAHHS OpEHAW MOXe OyTh
npocrime. He BUMaraetbcst HaJaHHsI KOJTHUX
(hiHAaHCOBHMX JOKYMEHTIB Ta 3BITHOCTI, SIK 1€
nepeabavyaeTbcst Tpu OPOPMIICHHI JII3HHTY,

KOJIH IJIATOCIPOMOKHICTh
J3UHTOOIEPXKYBada PETEILHO MEPEBIPSIETHCS
Ha miacrasi BUBUYEHHS (hiHaHCOBHX
JOKYMEHTIB.

2. [Ipenmer yroau. Bapto 3BepHyTH yBary,
IO MPEIMETOM JI3UHTY MOXKE CTAaTH 3HAYHO
OuTbIIE YMCIIO BHJIB MalHA, HDK MpHU
oopmienHi openau. Sk mpaBuiIO, B OpEeHAY
MIPOIMOHYETHCS YHIBEpcalbHE 1 3aTpeOyBaHe

HApUHKY MaiHO, TOMII SK B  JI3HHT
oopMIIIETHCS 1 J0CHUTB YHIKaJIbHE
oOnamHaHHSA, SKE€ HE Mae  IIIHPOKOTO

BUKOPUCTaHHA Ha pUHKY. KpiMm TOro, B JIi3UHT
HalyacTille MOXKHAa NpUI0AaTH HOBE MaifHO,
TOJIl IK OpeHJ1a epedayae nepegavy MaiiHa.

3 Baprictp yroau. Sk mokasye mpakTHKa,
BapTICTh BIAHOCUH OpeHAU OyJe ICTOTHO

BHUIIlE, HDK JI3MHroBUX BigHocuH. Cxema
HapaxyBaHb BHUIUIaT Yy JaHUX  Yrojax
BIJIPI3HIETHCS, aje 3a YyMOBaMH JI3UHTY

KIIIEHT MOXE pPO3paxOBYBaTH Ha JI0JAaTKOBI
MABTH.

4. TepmiH BUKOpHCTaHHS MaifHa. TepMiH
JIOTOBOPY JI3UHTY MOXE CTaHOBUTH 10 5
pPOKIB 1 HaBiTh OiNble, B 3aJEXKHOCTI BiJ
npenMera yrojau, TOAl SIK TpUBajll OpEeHIHI
BIIHOCHHM — JOCUThH piAKicHe sBHIIE. Sk
MIpaBUJIO, OPEHIa OPOPMIIIETHCS TEPMIHOM JI0
1 poky. YV [eskux BHIIaJKax MOXKJIHBE
MIPOJIOBXKEHHS YTOJIH.

Bubuparoun 3  OBOX  anbTepHATHB,
HEOOXITHO Tam'sTaTd, IO TpaBa BIACHUKA
npeaMeTa  JOTOBOPY  JI3HHTY  (OpEH.IH)
MPOTATOM TEepMiHY Mil 3aluIIaroThCsS 3a
nmi3uHTONaBleM  (opeHmomaBieM). lle 3
onHoro OOKy. 3 IHIIOTO - SKIIO JI3UHT
PO3MIISITAEThCS SIK 1HBECTHUINIMHA iSUTHHICTB,
BapTO BIA3HAYMUTH, IO MPABO BIACHOCTI, SIKE
30epira€ThCs 3a JI3UHTO/IABIIEM, CTA€ JOCHUTh

YMOBHUM, TOMY IO TpeAMET JI3UHTY
MPOTATOM  yChOTO  TE€PMIHY  KOPHUCHOI
eKCIUTyaTalii MpPaKTUYHO 3HAXOAMUTHCA Y

BOJIOJIIHHI JII3MHTOOIEP)KyBaya.
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Bceynepeu meBHOI CXOKOCTI OpeHAM Ta
J3UHTY, € PAd XapakTepHUX O3HaK, SKi
BIAaCTHBO 000M iHcTpymeHTaM. Ilo-mepiue,
TIPH JII3HHTOBIM CXeMi JTI3UHT00/IepKyBad caM
BHOMpae TMpeaMeT JI3UHTYy. bigsmn Toro,
KYIYETbCS HOBE Mai{HO, sIKE paHilie He 0yio
B eKcIutyaramii. 3 TOYKH 30py TEXHIYHOL
CIpPABHOCTI Ta SAKOCTI MpeaMera J3HUHTY
JnaHuil (HakTop Aa€ MOMIUBICTh 3BECTU PUBHK
T3UHrooAepKyBada 10 MiHimymy. [lo-npyre,
[0 3aKiHYEHHIO TEpMiHy, 3a3HAu€HOro B
JIOTOBOP1, IHTEpPEeC NPEIACTABISE TOJANbIIA
JIOJISL TIPEIMETA JII3UHTY.

3 TOYKHM 30py EKCHIEpTiB Mpu BHOOpI MiX
OPEHJIONO 1 JII3UHTOM, IMOTPIOHO MaTH Ha yBa3i
KUJTbKa aCIIeKTiB:

1. [Topsimox oTpuMaHHs. 3a TaHUM aCIEKTy
OpEeHIIa BWIIEPEDKAE JI3WHT 3aBISKU PSAY
niepesar. [Ipu openai He MOTPIOHO HagaBaTH
KOIHMX  JOKYMEHTIB, IO  CTOCYIOTHCS
¢inancis. Ilpu oTpuMaHHI 3K JI3UHTY,
MPOBOJIUTHCS KOMIUIEKCHUH aHami3 Oi3Hecy
oJlepKyBaya, Ha 1110 iie 6araTo Jacy.

2. llpenmer openam abo  JT3UHTY.
[Ipenmeru OopeHH Maiixe 3aBXKIU
XapaKTepU3yIOTh MAaKCHUMallbHA JIKBITHICTH
Ha PHUHKY BTOPUHHOTO JXHTIA 1 TOMNUT Ha
orepanii, mMpu3HaueHi i HUX (HAIPUKIAL,
nepeBi3 BaHTaxy 1 T.1.). [Ipenmeramu ni3uHry
MOXXYTb OyTH Bcl 3acobu, ki Oynu nmpuadaHi
JUTSL T ITPUEMHHUIIBKOT AiSTBHOCTI.

3. Iima. Jli3uHrOoBI TUIATEXKI HUXKYE
opeHHuX. Kommanist 3 opeHIu BpaxoBye Yy
BApTOCTI MOXJIMBI B TEXHIIl MpPOCTOI,
NpPUBATHI PEMOHTH y pa3l  KOPCTKOI
ekcrutyatariii. I'padik OpEeHIHHMX TJIaTeXKIB
MEHIII THYYKUH, HIX rpadik Ji3UHTOBHX. Y
BIZIMIHHOCT1 BIJ] JI3UHTY, y pa3l OpeHIu
OpEHJI0/1aBellb MOXKE JAUKTYBaTH CBOi BUMOTH
OpeHJIapIo.

4. Tepminu. Y TOM dac SK JI3UHT
HEOOXITHO BHMKOpPHCTaTH HpoTaroM 1-5 i
O1Ib1IIE POKIB, TO TEPMIH OPEH]IU - HE OLIbIIIe
MiBPOKY-piK.

3riJIHO 3 OI[IHKAMH €KCIIePTiB, OpeHIa BCe-
TaKy MepeBaKHIIIe JTI3UHTY, TOMY IO:

1. Komnanis 3 skoro-HeOyab MpPOEKTY HE
BCTHTa€ BUKOHATH IUIAH, 1 TeXHiKa MoTpiOHa
«Buopay. TyT opeHzma Oynae TyxKe TOPEUHOIO
qyepes 011 IpOCTO1 MpoLEaypH
o opMITCHHS.
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2. MononuM modvatkiBIsiM Oi3HecaMm Oynie
JOCUTh Ba)XXKO OTPUMATH TPaBO HA JI3UHT
3BaKAlOYM Ha CJIAOKICTh CBOiX (iHAHCOBUX
MOYKJIMBOCTEM.

3. Openga He3aMiHHA, SIKIO KOMIaHI
Pa30BO MOTPIOHO BUKOHATH HETHIIOBI POOOTH.

OnHak, KOMITaHii, sSIKi PEJCTaBISIIOTh CBOE
icCHyBaHHS B  MailOyTHbOMY, BIIJAAYTh
nepeBary J3WHT, B SKOMY HPUBEPTaE
IHBECTHIIIITHA CKJIaI0BA.

MokHa BHJIUIATA OCHOBHI IIE€peBaru
nizunry. [loOymoBana ©Ha moxiai mpasa
BJIACHOCTI Ha aKTHUB 1 ITpaBa iM BUKOPHUCTAHHS
[[OTO aKTHBY, IO BiJIHOCUTHCS JIO MPABOBOT
chepl MISUTBHOCTI, JI3UHIOBA OIEpallis, 5K
eKOHOMIUHA (opMa IisUTBHOCTI, Hece B cOOi
CIIEMCHTU KPEIHWTY, OPCHIU Ta IHBECTHIIIM.
BBakaeTncsi, MO JTI3UHT Ma€ psj mepeBar y

MOPiBHSHHI 3 IHITUMUA dbopmamu
(biHaHCYBaHHSI. [TepepaxoByroTbCst B
JiTepaTypl mepeBaru Ji3UHTY 0arato B 4OMY
CHIipHI 1 TOMY BHMAararmTh JOKJIATHUX

MOSICHEHb 3 METOI0 iX OOTPYHTYBaHHS, 4OTO B
OUTBIIOCTI BUTIA/IKIB aBTOPAaMH HE POOUTHCSI.

Ocp mepenik THUX BHMIUMHX IIepeBar,
ONMCAaHMX B  JIiTEpaTypi, fAKi MOXYTb
OTpUMATH Cy0'€KTH JI3UHTOBHUX BiTHOCHH.

[lepeBaru mi3uHTY U1 OpEHIAPIB!

1. Jlizuar mepenbavae 100 - BigcOTKOBE
¢iHaHCYBaHHS 1 He BHUMAarae IIBUAKOTO
MIOBEPHEHHS BCi€l cymu 60pry.

2. Openpma 3abe3neuye (iHaHCYBaHHS
opeHaaps B TOYHIH  BIAMOBIIHOCTI 3
notpebamu y ¢iHaHCOBaHMX akTuBax. Lle
0CO0JIMBO BUTIIHO APIOHUM IMO3UYAIbHUKAM,
UL KX TPOCTO HEMOXJIMBO HACTUTBKU
3pydyHe 1 THy4yke  (iHAHCYBaHHS  3a
JOTIOMOTOI0  TTIO3UKA a00 TTOHOBIIOBAHOTO
KpEeIUTy, SIK€ OTPUMYIOTh OILIbII COJiAHI
koMmnanii. Jli3uHroBa yroma wmoxe OyTu
pO3pO0OIIeHO 3 ypaxyBaHHSM CHEIUBIYHUX
0c00IMBOCTEN OpeH/1apiB.

3. barato OpeHJapiB
JOBIOCTPOKOBI (DiHAHCOBI TIaHU.

[Ipotsarom peanizanii Skux ixHi (piHAHCOBI
MOJKJIMBOCTI 3HAYHOIO MIpPOI0  OOMEXKEHI.
JIi3uHT D03BOJIAE ITOQ0JIAaTH Takl OOMEXEHHS 1
TUM CaMMM CIIpHsi€ OUIBLIIN MOOUIBHOCTI TpH
IHBECTHUILIITHOMY Ta ¢biHaHCOBOMY
IUTaHYBaHHI.

MaroThb
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4. Tlpu ni3uHTY nOUTaHHS TpUAOAHHS 1
¢iHaHCyBaHHS aKTWBIB BHPIIIYIOTH OIHO -
YacHO.

5. IlpunbaHHSA aKTHBIB 3a JOIOMOTOIO
JI3UHTY BIJANOBITAE  «30JI0TOMY IPABHITY
(binaHCyBaHHS 3TiTHO 3 SIKUM (piHaHCYBaHHS

Ma€  3IIHCHIOBATHUCA  MPOTATOM  YChOTO
TEpMiHY BHKOPHCTAaHHS aKTUBY. SIKIIO mpu
KyHiBiIl aKTUBY BUKOPHUCTOBYETHCS

MO3WKOBUI KaIliTala, TO 3BUYAWHO TOTPIOHO
OUIBII INBUJKE IIOTAlIEHHS IIO3UKH, HIXK
TEpMiH eKCIUTyaTallii aKTUBY.

6. Jli3uHTr miABHUINYe CTYMiHb THYYKOCTI
opeHaapsl y MPUHHATTI pillieHb. Y TOW Yac sK
MPU TIOKYIII ICHY€E TiJIbKH albTepHATHBA «HE
KYITYBaTH » , TIPH JII3UHTY OpeHAap Mae OiIbIl
uripokiq BuUOIp BapiaHTIB 3 Ji3UHTOBUX
KOHTPAaKTiB 3 pI3HUMH YMOBAaMH OpEHIAp
MOXE BUOpaTH TOW, KWW HaWOLIBII TOYHO
BIJIMTOBIa€ HOTO MOTPEeOaM 1 MOMIITMBOCTSIM.

7. Ockinbku J3UHTOBI TIaTex1
3MIACHIOIOTBC 32 (hikcoBaHUM Tpadikom,
opeHap Mae OinbIIe MO>KJIMBOCTI
KOOp/JMHYBAaTH BUTpaTH Ha (iHAHCYBaHHS
KaiTAJILHUX BKJIAAEHb 1 HAAXOIKEHHSI Bif
peamizarii mpoAyKIlii, 3a0e3MeUyoYr TUM
camMuM Oulblly CTaOLIBHICTH (DiIHAHCOBUX
IUTaHIB, HDK [I€ Ma€ MiCle MpH KYMiBIi
oOJIafHAHHS.

8. 3 ommimy Ha Te MO YaCTHUHOIO
3a0e3MeueHHs] TOBEPHEHHS  1HBECTOBAHMX
KOUITIB BBA)XA€ETHCS MPEAMET JI3UHTY, IKUH €
BIIACHICTIO J3UHTOJIABII, MPOCTIiIIe
OTpUMATH KOHTPAaKT 1O JI3UHTY, HIK
aJIbTepHATHUBHY MOMY TMO3MKY Ha NpPUIOaHHS
THX )K€ aKTHUBIB.

9. 3acTOCOBYIOUM JI3UHT, OpEHAAp MOXKe
BUKOPHUCTOBYBATH OLIbIIIE BUPOO-

BAJIBHUX MOTYKHOCTEH, HIX NMPH MOKYIII
TOrO  AaKTUBY. THMYacoBO BUBLIbHEHI
¢iHaHCcOBI  pecypcu opeHzaap MOXKeE
BUKOPHUCTOBYBATH Ha 1HIII L.

10 . Tak sk JMI3UHT JAOBrUIl 4Yac CIYXHTb
3aco00M peani3zalii MpoaAyKIii BUPOOHHIITBA,
TO Jep)KaBHA TIIOJNITHKA, SIK TPABHIO,
CIpSMOBAaHAa Ha 3Aa0XOYEHHSA 1 PO3LIUPEHHS
JI3UHTOBUX OTNeparii.

11. V Bunanky HU3bKOI NpPUOYTKOBOCTI
OpeHIapsi OCTaHHIl MO)kKe BOCKOPHCTOBYBATH
3BOPOTHIM JTI3UHTOM, IO Ja€ MOXJIHBICTb
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HAKOTMYCHHS  MJIBIOBOTO
npudyTKY.

12. Jli3uHT 1O3BOJIE OpEHIAPIO, SKUH HE
Ma€ 3HA4YHUX (PIHAHCOBUX PECYpCiB, MOYATH
BEJIMKUM MPOEKT.

13. MOXIUBICTP OTPHUMAaHHS BHCOKOI
JIKBIJAIIHHOT BapTOCTI MpeaMeTa JI3UHTY B
KiHII KOHTpPakTy € B 0ararboX BHIIAJKax
BU3HAYAJIBHUM  JUIS  TPHUHATTS  JI3UHTY
OpeHIapsMHU.

AJle TakoXX JI3MHI Ma€ CBOI 1 HEIOJIKHU
OJIHI 3 SIKHX Pa30oM 3 MEepPEePaxOBAHUMH BUIIIC
repeBaraMu JI3WHT Ma€ 3HA4HI HEIIOIKH, SKi
HOPOSIBISIIOTECA Yy (DiHAHCOBO-  KPEOUTHIN
chepi Ta HEBHUPIMICHUX OYyXTaJITePChKUX
npobnemax. Bix ITOBrocTpokoBOro KpemuTy
JI3UHT BIJIPI3HAETHCS [T IBUAIIEHOO
CKJIQJIHICTIO Oprasi3aiii, sKa IOJsIrae B
OLTBLII KIJTBKOCT1 YYaCHUKIB.

Jlnist opeHaaps JTi3UHT MOKE HECTH B COOi
pAI HEAOJIKIB, TAKUX SIK:

1. Ilpu ¢inancoBoMy Ji3UHTY OpEHIHI
IUIATe)XI HE MPHUIMHSAIOTBCS 0  KIiHIA
KOHTPAKTY, HaBITh SKIIO HAYKOBO -TEXHIYHUHT
porpec poouTH JII3UHTOBE MaiHO
3acTapiInM;

2. OpeHgap He BUTpaE€ Ha MiABUIICHHI
3aJTUIIIKOBOT BAPTOCTI 00T THAHHS;

3. IloBopoTHMII MIKHAPOJHHMMA JIi3HHT,
moOy0BaHU Ha MTOAATKOBIN

OCHOBI, 00€pTa€ThCS 30MTKAMU I KpaiHU
JII3HHTONABIIS;

4. Tlpm MDKHApOJHMX MYJIbTHBATIOTHUX
JI3UHIOBUX Yrojiax BIJCYTHI MOBHI TapaHTIl

OINOJaTKyBaHHs

BiJ BAJIFOTHUX PHU3UKIB (mpobnema
MEPEHOCUThCS 3  OJHOTO y4YaCHHKAa Ha
IHIIIOTO).

[Ipoctoro  mepepaxyBaHHS  BHJIUMHUX

mepeBar 1 HEJOMIKIB JI3UHTY JIOCUTH JUIS
MPUITYIIEHHS PO Te, IO JI3UHT MOXe OyTh
e(peKTUBHOIO ()OPMOIO 1HBECTULIIH .

Ominka 0oOCATIB PUHKY JI3UHTY MOXe
0a3yBaTHCS Ha KUTBKOX MTOKa3HUKAX:

- TI0 — TepIlie, 3araibHii BapTOCTI aKTUBIB,
110 Oy/IM HaJaH1 B JII3UHT YIIPOJOBXK POKY;

- 1o — Jpyre, 3arajpHiii BapTOCTI
JT3UHTOBUX YTOM, YKJIAACHHX YIIPOIOBK
POKY;

- M0 — TpeTe, 00531 mopTdens JII3UHIOBUX
yroJl CTAaHOM Ha IEeBHY AaTy (SK MpaBWio, Ha
KIHEIlb POKY).
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[Tin moprdeneM po3yMieMo 3arajibHy
CyMy 3000B’sI3¢Hb 3a JI3WHTOBUMHU YTOJaMH,
10 HE 3aBEpILCH] Ha TICBHY JIaTy.

B VYxkpaini cranom Ha 1 ciuns 2018 poky
cymMa  JiIOYMX  JIOTOBOPiB  (hiHAHCOBOTO
J3UHTY BCiX THUMIB cTaHoBwia 41122, 92
MITH.TpH. (1465,2 mua.gon. CIIA) [ 8]

PuHOK ni3WHTOBUX MOCTYr B YKpaiHi
BIIHOBIIIOETHCS IMICJII  PI3KOTO 3MEHIICHHS
KUTBKOCTI JII3MHTOBUX yroa Ha 42% y 2015

pori. ITo BigHomenHnto 2013p. VYmpomoxk
OCTaHHIX JIBOX pOKIB ycl TepeniyeHi
MOKAa3HUKH PHUHKY JI3WMHTY B  YKpaiHi

JIEMOHCTPYBaJIM IMO3UTUBHY JMHAMUKy. Ha
novatok 2017 p. KUIBKICTh HOBUX YKJIAICHUX
yrog 3pocia y 2,2 pa3u, a o00csAr BCIX
yKJIaJeHux yroa 3pic go 12,8 wmiupa.rpH.
cranom Ha 1 ciuns 2018p. 10,6 mupa.rpH.
CKjlalla  BapTicTh  JOTOBOPIB  JII3UHTY,
YKJIaJACHUX J3UHTOJIABIISIMU
HE0AHKIBCbKOMMHU YCTaHOBAMH B TEPIIOMY
miBpiuai 2018 poui. Ile 80% Bim Bchoro
MUHyJOpiyHOrO 00»emy. I[lpum 1mpomy 3a 6
MICSIIB  3arajibHUil  TOpPT(QEns AOroBOpiB
J3UHTY BXKe 3pic Ha 3,3 MIIpJ. TpH. 1 CKJIaB 26
MJIpJ. TpH. 8]

Maitke 3a BciMa JI3MHTOBHUMH YTOAaMH
nepenoavaeThes cruiata
J3UHTOOJIEPKYBaueM aBaHCOBOTO BHECKY.
Po3mip aBaHCOBOrO BHECKY pI3HHThCS. 3a
pe3yabTaTaMH ONUTYBaHHS, CEPEAHIH po3Mip
aBaHCOBOTO BHECKY 3a JII3MHTOBUMH YTOJIaMHU
cknagae 20,16% BapTocTi mpeaMeTa JIi3UHTY.
CrocrepuraeTbcsi ~ 3MEHIICHHS  PO3MIipy
CepeIHbOr0 aBHCOBOTO IIATEXKY IOPIBHSHO
3MOIEPETHIMU POKAMHU.

Bucnoexku. Y craTTi y3arajabHeHO Ta
OTpaIlbOBAaHO OpPTaHi3aliiHO — METOANYHI
3acaii IMIOAO MOXJIMBOCTI BUKOPUCTAHHS
JI3MHIOBUX onepauid Ta iX €eKOHOMIYHIN
O6esmeni Ui (iHAHCYBHHS  Tpolieca
OHOBJIEHHSI OCHOBHMX 3aCO0IB y HapOJHOMY
rOCIIO/IapCTBI JI€P>KaBH.

BaxiuBoro  3HaueHHs B Cy4YacHHX
€KOHOMIYHUX yMOBaXx HaOyBae€ BH3HAYEHHS
CYTHOCTI TIpOLIECY OHOBJIEHHS OCHOBHOTO
KamiTany, ske O BIAMOBIAATIO HE YMOBaM
aJIMIHICTPaTUBHO — KOMAH/JHOI CHCTEMH, a
notpebaM pUHKOBOI €KOHOMIKU. B moTouHmit
yac HeoOXiJHO BpaxOBYBAaTW Ti BUMOTH, SKi
CTaBUTh TIepeJ HAPOJHUM TOCIIOJaPCTBOM
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pPUHKOBA cHCTEMa - 3/1HCHEHHS OHOBJICHHS
MaTepiallbHO—TeXHIYHOT 0a3m 3  METolo
IIIBUIICHHS €(PEeKTUBHOCTI BUPOOHMIITBA Ta
3a0e3neueHHs KOHKYPEHTOCTIPOMOXKHOCTI
BHUPOOHMKA.

Ha ocHOBi aHamizy iCHYIOUMX MOTJISIIB,
HOPMAaTUBHO — MPAaBOBUX aKTIB, SIKl PETYNIIOTh
cdepy J3MHIOBOI JisUIBHOCTI, BUSBJICHO, IO
€KOHOMIYHA JI3UHTY PO3IIISAIAETHCS
MEPEBAXKHO 3 TOYKH 30Dy JI3WHTOJAABIS, HE
3aBXKIU BPaxOBYIOUM EKOHOMIUHY Oe3MleKy
iX omepamiii, Ta opranizauiiHux ¢opm
peaizaiiii JII3MHTOBHUX B1IHOCHH.

3 METOW CTBOPEHHS  CIPHUATIMBOrO
IIPaBOBOTO MMOJIA JII3UHTY B YKpaiHi BBAXKa€EMO
JOLUTBHAM BHECTH 10 3akoHy Ykpaiau «IIpo
JI3UHTY TaKi MPOTO3UITii:

- YCYHYTH HEBIJIOBIAHICTH MIX 3MiCTOM
orepariiii JIi3UHTYy Ta JI3UHTOBUX IUIATEXIB,
II0€ B OKPEMHUX CTATTAX 3aKOHY;

- BBECTHM MEXaHI3M peecTpalii MaliHa,
nepeaanoro (MpUHHATOTO) B JII3UHT i3 METOIO
3arno6iranHs MOro HE3aKOHHOTO MPOJIaXy ado
HIIIOTO HEITOBOTO BUKOPHCTAHHS;

- 3aKOHO/1aBYO nepeadaunTu
BCTAaHOBJIGHHS B  JIOTOBOpax  JI3HHTY
OPOCTIMX ~ Ta  MPO30PUX  MPOLEAYP

MMOBEPHEHHS YM BUKYIy MaiiHa, IO TIepeaHe
B JII3UHT.
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