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Anomauin. Y cmammi 00cniodiceno meopemurxo-memooudni 3acaou iHgeCmuyitiHo2o 3a0e3neuents cmaio2o
PO36UMKY HAYIOHATbHOI eKOHOMIKU 8 YMOBAX 2100ANbHUX MPaHchopmayill, yugposizayi ma niCIA60€HHO20 8IOHOBIEHHS
Yxpainu. Obrpynmosarno, wo docacHenHs cmanoeo po3sumky nompedye opmyeanis epekmuenoi cucmemu mooinizayii,
AKyMYIIOBAHHA MA BUKOPUCMAHHA [THBeCMUYIIHUX pecypcis, 30amHol 3abe3neyumu CMpPYKMypHYy MOOepHI3ayio
EeKOHOMIKU, PO36BUMOK JHOCbKO20 KANIMAxy, 8NPOBAONCEHHs [HHOBAYIUHUX MEXHONO2IL mda pednizayilo eKon02iuHo
OpieHmMoBaHuUX npoexkmis. Busnaueno cmpameziuny ponv iHeecmuyitiHux pecypcie y 3abe3nedeHHi IHHOB8AYIUHO20
PO36UMKY, MOOepHI3ayii upoOHUYOI IHpacmpyKmypu, po3sUmKy Jo0CbKo20 Kanimany, eKoioeiuHoi mpancgopmayii
EKOHOMIKU ~ma  NICIAB0EHHO20  6iOHO8NeHHA  Odepicasu. Cucmemamuzoeano KiO408i YUHHUKU — DOPMYSAHHSA
KOHYenmyanbHux 3acad ingecmuyitinozo 3abe3neuents cmano2o po3eumky Hayionanbnoi ekonomixu. O6rpynmosano, wo
KOHYenyis ineecCmuyiiino2o 3abe3neyeHHs cmaiozo po36UMKY NOSUHHA 0A3Y6AMUCA HA NPUHYUNAX CUCMEMHOCHI,
KOMNJIEKCHOCMI, THHOBAYIUHOCMI, THKAIO3UBHOCH, €KOJIO2TYHOI 8I0N08I0ANbHOCMI, THCMUMYYILHOL Y32000CceHoCmi ma
00620cmpoKko6oi  eghexmugrocmi. Bemanoeneno, wo 6adiciugy ponv y 3abesnevenHi Cmano20 po3euUmMKy eidicpac
dopmyeanns 6azamoxkaHanbHOI cucmemu (QIHAHCYBAHHS, SKA HNOEOHYE OePI’CABHI, NPUBAMHI, MINCHAPOOHI ma
iHcmumyyitni  Ooicepena iHgecmuyitinux pecypcie. O0’ekmom O00CHIONCEeHHS BUCMYNAE CYKYNHICMb eKOHOMIYHUX
BIOHOCUH, WO GUHUKATOMb ) NPOYECT POPMYBANHSA, 3ATYUEHHS, POZNOOILLY MA GUKOPUCMAHHS IHBECMUYITIHUX PeCypCi6 Ol
3a0e3neduentss CManoe0 Po36UMKY HAYIOHANbHOI eKoHOMIKY. Teopemuuny OCHOBY OOCHIONCEHHS CMAHOGISAMY
@yHOaMeHMANbHI NONOJNCEHHS eKOHOMIYHOI meopii, meopii cmanozo po36UMKY, [HEECHUYIUHO20 MeHeONCMEHMY,
IHCMUMYYIOHANLHOT eKOHOMIKU, MeOopii eKOHOMIYHO20 3DOCMAHHA Ma KOHyenyii cmanoeo inancyeanns. ¥ poboomi
BUKOPUCTNAHO 3A2ATbHOHAYKOGT MeMOOU: CUCTEeMHUN NIOXi0;, THCmMumyyitiHui nioxio; KOHYenyilo cmaiozo po3eUmKy,
MemoO  CMPYKMYPHO-NI02IYHO20 —AHANI3Y, Memoou abcmpazyGamnHs, CUHmMe3y ma HAYKOGO20  Y3a2albHeHHs..
3anpononosano KoHyenmyaibHy MOOenb iHGeCMUYIUHO20 3a6e3neyents cmano2o po3eUmMKY HAYIOHANbHOI eKOHOMIKU,
WO OXONIIOE IHCMUMYYIUHRY, QIHAHCOBY, IHHOBAYIUHY, YUPPO8Y MA COYIANbHO-EKOJI02IUHY RIOCUCMEMU MA OPIEHMOBAHA
Ha OOCACHEHHA cmpameiuHux npiopumemié cmano2o0 po3eumky Ykpainu. I[lepcnexmueu nodanbuiux HAYKOSUX
00CHIOMNCEHb CRPAMOBAHI HA NO2AUONEHHS. MEOPEMmuUKo-MemoOuyHUX 3acad QopMysants epekmusHol cucmemu
IH8eCMUYINIHO20 3a0e3NedenHs CMANo20 PO3BUMKY HAYIOHANLHOI eKOHOMIKU 8 YMO8AX NiCIABOEHHOI 8i00)y008u ma
esponeticokoi inmezpayii Ykpainu.

Knrouosi cnosa: insecmuyiiine 3abe3neuenHs;, CMaauil poO3GUMOK, HAYIOHATbHA eKOHOMIKA, IHEeCMUYIluHI
pecypcu; cmane Qinancysants, yu@posa mparcopmayis,; €8poinmespayis; NiCIA60EHHE BIOHOBNIEHH S, IHGeCMUYIHA
noaimuxa.

Dopmyn: 0, puc.: 1, maon.: 2, 6ion.: 32

Abstract. The article examines the theoretical and methodological foundations of investment support for the
sustainable development of the national economy in the context of global transformations, digitalization, and the post-
war recovery of Ukraine. It is substantiated that achieving sustainable development requires the formation of an effective
system for mobilizing, accumulating, and utilizing investment resources capable of ensuring structural modernization of
the economy, human capital development, implementation of innovative technologies, and realization of environmentally
oriented projects. The strategic role of investment resources in fostering innovative development, modernizing production
infrastructure, developing human capital, facilitating the ecological transformation of the economy, and supporting the
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post-war reconstruction of the state is determined. The key factors shaping the conceptual foundations of investment
support for the sustainable development of the national economy are systematized.

It is argued that the concept of investment support for sustainable development should be based on the principles
of systemicity, comprehensiveness, innovation, inclusiveness, environmental responsibility, institutional coherence, and
long-term efficiency. It is established that an important role in ensuring sustainable development is played by the
formation of a multi-channel financing system that combines public, private, international, and institutional sources of
investment resources. The object of the study is the set of economic relations arising in the process of formation,
attraction, allocation, and utilization of investment resources to ensure the sustainable development of the national
economy.

The theoretical foundation of the research is formed by the fundamental provisions of economic theory,
sustainable development theory, investment management, institutional economics, economic growth theory, and the
concept of sustainable finance. The study employs general scientific methods, including the systems approach,
institutional approach, sustainable development concept, structural-logical analysis, as well as methods of abstraction,
synthesis, and scientific generalization. A conceptual model of investment support for the sustainable development of the
national economy is proposed, encompassing institutional, financial, innovation, digital, and socio-environmental
subsystems and aimed at achieving the strategic priorities of Ukraine’s sustainable development. Prospects for further
scientific research are focused on deepening the theoretical and methodological foundations for the formation of an
effective system of investment support for the sustainable development of the national economy in the context of Ukraine’s
post-war reconstruction and European integration.

Keywords: investment support; sustainable development; national economy; investment resources; sustainable
finance; digital transformation; European integration; post-war recovery; investment policy.

Formulas: 0, fig.: 1, tabl.: 2, bib.: 32

Beryn. Cranuit PO3BHUTOK (opMyBaHHS HOBMX MIJXOMIB 10 3aly4eHHS
HAI[IOHAIBHOT €KOHOMIKHM BHCTYIIa€ OJHUM i3 IHBECTHLIIH Ta  CTBOPEHHS  E(PEKTHBHOI
KIIIOYOBUX IIPIOPUTETIB JiepKaBHOT CHUCTEMH iX CHpSAMYBaHHSA Ha JOCATHEHHS
€KOHOMIYHOI TIOJITHKH, OCKUIBKH 3a0e31euye ine#t cramoro posutky. Came TOMY
30aJlaHCOBaHE  IOE€JHAHHA  EKOHOMIYHOIO B)XJIMBOIO 3HAu€HHs HaOyBae BH3HAUCHHS
3pOCTaHHS, COLIaTBbHOrO  J00poOyTy Ta KOHIIENTYAIbHUX  3acajJ  IHBECTHUI[IHHOTO
exosyioriunoi Oesnexu. JlocarHenns Llinei 3a0e3neueHHs CTaJIOro PO3BHUTKY
CTaJIOTO PO3BUTKY MOTPeOye 3HAYHUX 00CATIB HalllOHAJTBHOT ~ €KOHOMIKH, SIKI  OYyIyTh
(biHaHCOBUX pecypciB, 37JaTHUX 3a0e3MeYUTH BpaxoByBaTH CydJacHi BUKJIUKH,
MOJICpHI3allil0  BHPOOHUYOTO  TOTEHIAIY, €BPOIHTETpaIliiHI TIpoliecH, IU(POBIZAILIO
PO3BUTOK 1HHOBAIiH, uppoBy €KOHOMIKM Ta TMPIOPUTETH MICISIBOEHHOT
TpaHCcQOpMaIlil0 €KOHOMIKH, BIPOBAKEHHS B110y10BH YKpaiHHU.
eKOJIOTIYHO  Oe3MeYHuX  TEeXHOJorii  Ta Hes3Baxkatoum Ha 3HA4YHy KUIBKICTh
T ABUILECHHS KOHKYPEHTOCTIPOMOKHOCTI HAyKOBUX Tpallb, MPHUCBIYCHUX MUTAHHIM
HAI[lOHAJIBHOTO TOCHOAapcTBa. Y 3B’S3KY 3 IHBECTULIIHHOI TiSUIBHOCTI, CTAJIOr0 PO3BUTKY
UM 0coOJMBOi  aKTyaJbHOCTI  HaOyBae Ta (pIHAHCOBOTO 3a0€3MeUYEeHHsI EKOHOMIYHOTO
npobnema popMyBaHHS €(hEeKTUBHOI CUCTEMHU 3pOCTaHHs, HEAOCTaTHBO  JIOCIIIXKEHUMHU
IHBECTHUIITHOTO ~ 3a0€3MEYEeHHs  CTaJloro 3aJIMIIAI0THCS MUTAaHHS (POPMYBaHHS ILTICHOT
PO3BHUTKY, sIKa TOBHMHHA CTBOPIOBATU YMOBHU KOHIIEMIiT 1HBECTHLIHHOrO 3ale3nevyeHHs
Ui MoOumizamii,  aKkyMyJlrOBaHHS — Ta CTaJIOTO PO3BUTKY HallIOHAJIBbHOI €KOHOMIKH,
palioHaJbHOTO BUKOPUCTaHHS 1HBECTULIIHHUX gka O MmoegHyBana 1HCTUTYLIHHI, (iHaHCOBI,
pecypciB  BIAMOBIZHO /IO  CTPATETIUYHUX IHHOBAIlIfHI Ta PETYJSITOPHI MeEXaHI3MHU
NPIOPUTETIB PO3BUTKY AepxaBH. st Ykpainu MoOimi3amii IHBECTUIIIHHUX pecypcis.
3a3HauyeHa IMpolieMaThuka €  OCOOJIUBO [ToTpebyroTh MO/1aJIbIIIOTO HayKOBOT'O
aKTyaJbHOI0O B YMOBax IOBHOMACIITaOHOT OOIpYHTYBaHHS MIAXOAM A0  iHTerparmii
BIMHM Ta HEOOXIZHOCTI MICIABOCHHOIO JEp)KaBHUX, TPUBATHUX, MIDKHAPOAHUX Ta
BiJTHOBJICHHS €KOHOMIKH. 3HauH1 pyHHYBaHHS nupoBUX JKepen (iHAHCYBaHHS, a TaKOX
BUPOOHWYOI, TPAHCIOPTHOI Ta COLIAIbHOI MEXaHI3MU  MIJBULIEHHS  €(QEeKTHUBHOCTI
1HPPACTPYKTYpH, CKOPOUEHHS 1HBECTHUIIHHOT IHBECTULIIHHMX  TPOLECIB Yy  KOHTEKCTI
aKTUBHOCTI, MIJBHUIEHHS PIBHA PHU3UKIB peamizamii Llimeit cramoro po3BUTKY Ta
BeJICHHs Oi3HEeCcy Ta 0OMEXEHICTh BHYTPIIIHIX MICIIBOEHHOTO E€KOHOMIYHOT'O BiJJHOBJICHHS
(biHaHCOBUX pecypciB noTpedyIOTh Vkpainu. Takum  uyuHOM, (OpMyBaHHS
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KOHIENTYalbHUX  3acaJl  IHBECTHUI[IHHOTO
3a0e3neyeHHs CTaJIOro PO3BUTKY
HAI[lOHAIBHOI EKOHOMIKH, OpIEHTOBaHMX Ha
CTBOpPEHHSI €(PEeKTHBHOI CHCTEMHU 3aTydeHHS,
PO3MOJIITy Ta BUKOPUCTAHHS 1HBECTHIIIHIX
pecypciB, 00yMoBItOe  mOoTpedy B il
MOIAJTBIIIOMY HAYKOBOMY JOCITIJIKEHHI.

AHaJI3 OCTAHHIX JOCTIJKEeHb.
[TpoGnemaruka 1HBECTHIIIITHOTO
3a0e3neyeHHs CTaJIOro PO3BUTKY
HAI[IOHAILHOT ~€KOHOMIKM € OJHUM i3
KJIFOYOBUX HAIpPSIMIB Cy4acHOI €KOHOMIYHOT
HayKH, OCKUTbKU JocsTHeHHs Llinel cramoro
PO3BHUTKY MOTpeOye hopmyBaHHS €hEKTUBHUX
MeXaHi3MIB MoOumi3amii Ta BUKOPUCTAHHS
IHBECTUIIINHUX pecypciB. AHali3 HayKOBUX
mpamb CBITYWTH TPO HASBHICTH 3HAYHOTO
HAyKOBOTO JOPOOKY SIK 3apyOiKHHX, TaK 1
BITYM3HIHHUX YYEHUX, SIKI JOCIIDKYIOTh Pi3Hi
aCIIEKTHU IHBECTHULIITHOTO 3a0€e3IeYeH
CTaJIOTO PO3BUTKY.

TeopeTnko-KOHIENTYyalbH1 3acaau
CTaJOTO  PO3BUTKY Ta  IHBECTHUIIIHOTO
3a0e31eYeHHs] €KOHOMIYHUX TpaHCOpMaIlii
3HAWIIUTM CBO€ BIIOOPAXKCHHS Yy Mparsgx
3apyoixkaux Buenux (Daly, 2006), skwuii
oO0rpyHTyBaB (yHAAMEHTadbHI TNPUHIHUIH
CTAJIOr0 PO3BUTKY, a Takox (Sachs, Schmidt-
Traub, Mazzucato, Messner, Nakicenovic &
Rockstrom, 2019), saki  mocmigxyBaiu
MexaHi3Mu  gocsrHeHHs Llimeir  cramoro
PO3BUTKY Ta poiib (PIHAHCOBOI CHUCTEMHU ¥
3a0e3MeyeHHl CTPYKTYpHUX €KOHOMIYHUX
neperBopeHb. Cepen yKpaiHCHKUX YUEHUX
TEOPETHYHI aCIIEKTU 1HBECTHUIIHOTO
3a0e3MeueHHs CTaJIOr0 PO3BUTKY BUCBITICHO Y
npasix  (Angpycsk, 2015; babina, 2015;
MamonrtoBa, 2015; Pomanenko, 2015;
Atamac, 2023; 3ops O., bapaina & 3ops C,
2021), ki JIOCTKYBaM  €KOHOMIYHY
CYTHICTh  IHBECTHULIIMHOTO  3a0e3MeyYeHHs,
KOHIENTyalbHI 3acaau Horo popmMyBaHHS Ta
IHCTUTYLIIHHI IEPEIYMOBH CTAJIOr0 PO3BUTKY
HaIllOHAJTBFHOT EKOHOMIKH.

3HauHUN BHECOK Y PO3BUTOK MPOOIEMHU
MPUCBSYEHOT cTanuM (¢iHaHcaM, (iHAHCOBUM

MeXaHi3MaM Ta IHCTpyMEHTaM
1HBECTHIIHOTO 3a0e3meueHHs CTaJIoTo
PO3BUTKY 3poOWIM 3apyOiKHI  HayKOBIII

(Alonso-Conde &  Rojo-Suarez, 2020;
Khettabet, Cheriet & Hallab, 2025; Ziolo,
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Fidanoski, Simeonovski, Filipovski &
Jovanovska, 2017; Ozili, 2023), sxi
OOTpYHTYBAJIU POJIb CTAIHX (DIHAHCIB, 3€JIEHUX
obmiramiii, ¢iHaHCOBOiI CTaOUILHOCTI Ta
IHCTUTYLIH  pO3BUTKY y  3a0e3medeHHi
JIOBFOCTPOKOBOTO E€KOHOMIYHOTO 3pPOCTaHHS.
Cepen ykpaiHCBKUX JOCITIJHHUKIB THTAHHS
(hiHAHCOBMX MEXaHI3MIB CTaJIOr0 PO3BUTKY
BHCBIiTIIeHO Yy Tipatsix (Bepersk, 2023; bospko
& Tpymkina, 2024; Inpuyk, [momep &
[Imomep,  2022;  Xenemcekuit, 2023;
benminceka, KoBamenko, YyHunpka &
CmrocapeBa, 2024; BaxoBuu, [lorymsaiiko &
Jlakac, 2024; 3yoko B. & Yepbamxku, 2024), ne
aBTOPH JOCIIJDKYIOTh JKepena (iHaHCYBaHHS
CTAJIOTO PO3BUTKY, IHCTPYMEHTH AepKaBHOI
HiATPUMKH, JTUBEPCUQIKAIIIO IHBECTUIIHHUX
pecypcis, PO3BHUTOK HEe0aHKIBCHKOTO
(GiHAHCOBOTO  CEKTOpY Ta  MEXaHi3MHU
CTUMYJIIOBaHHS 3€JICHUX 1HBECTHUIIIH.
Hayxosui (I'apamyk & Kynenko, 2021;
Konecnuk, Komannposceka & Ilynma, 2015;
CkopoboraroBa, 2014; CeniBepcroBa & Mix,
2019) mocmigmau IHHOBAIHO-IHBECTHIIIHI
YUHHUKU 3a0€3MEUYCHHS CTAJIOT0 PO3BHUTKY U
KOHKYPEHTOCTIPOMOXHOCTI €KOHOMIKH,
oOTpyHTYBaIIN B3a€EMO3B 30K MIDXK
IHBECTHLIIMHOIO Ta IHHOBAIIIMHOIO MisILHICTIO,
BU3HAUMUJIM POJIb KOPHOPATHUBHOI COIIaJIbHOT
BiAIIOBiAAIBHOCTI, 1HHOBAI[IHHOTO
crniBpoOiTHUIITRa 3 €C Ta 1HBECTUIINHY
HOJITUKOIO MIJNPUEMCTB Y AocsrHeHHi Llineit
cranoro po3ButTky. Hocnignuku (Kpuirans,
Jlarmep & IligBanpha, 2018; MarBeeBa &
Minsitno, 2015; Mapmyns & JlaBpera, 2019;
Baxosuu, Ilorynsiiko & Jlakac, 2024)
NPUCBATIIIM  CBOI  Npalll  pPErioHaJbHUM
acrmeKTaM  IHBECTHIIIHOTO  3a0e3MedYeHHs
CTAJIOTO PO3BUTKY, JOCIITUBIIN TTUTaHHSI
(¢hopMyBaHHS IHBECTHUIIIMHOTO TMOTEHINATY
pETiOHIB, T IBUILIEHHS 1HBECTHIIMHOT
MpUBAOIUBOCTI TEPUTOPIN, CTUMYIIOBAHHS
PO3BUTKY CITBCBKUX Ta MPUKOPIOHHHX
pErioHiIB, a TAKOXK yTOCKOHAJICHHST MEXaHI13MiB
3aITy4yeHHs 1HBECTULIIH B YMOBax
€BpOIHTErpaliiHux mporeciB. OkpeMo ciij
HarojJocutu Ha 3700yTkax (AkcboHOBa &
HoBak, 2018; TI'eccen, Kpupopyuko &
Cunopenko, 2016; KapinmneBa, [lertsappoba,
Xapuenko, JonromeeBa & Kipin’ea, 2020;
CkopoboraroBa, 2014), ski  JOCHTIIWIH
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MEXaHI3MU 3aJIy4eHHs MPSIMHUX 1HO3EMHHX

IHBECTHLIIM, BHM3HAYWJIM IX BIUIMB Ha
KOHKYPEHTOCTIPOMOXKHICTh €KOHOMIKH,
OoOTpyHTYBaJIN cTpaTeriuHi HaIpsiMu
MDKHAPOIHOTO IHBECTULIIHOTO

CHiBpOOITHHUIITBA Ta IHTErparii YKpaiHu a0
€BPOMNEHCHKOTO EKOHOMIYHOT'O TTPOCTOPY.
BoaHouac, He3BakarouM Ha 3HAYHUM
HAYKOBUH J0poOOK y cdepi iHBECTULIIHHOTO
3a0e3neyeHHs CTaJIoro PO3BUTKY,
HEJOCTaTHBO JIOCIIDKCHUMH 3JTUIIAIOTHCS
NMUTaHHS (GOPMYBaHHS IUTICHOT KOHIEMIIIT
iHCTUTYLIHHO-(DiHAHCOBOTO  3a0e3MedeHHs
CTAJIOTO PO3BUTKY HaIllOHAJIbHOT €KOHOMIKH,
gka O Toe€gHyBajla MEXaHI3MH MOOLTi3aril
IHBECTUIIITHMX  pecypciB,  IHCTPYMEHTH
cranoro (iHaHCyBaHHS, U(PPOBI TEXHOJIOTII,
€BPOMNEHChKI MPAKTHKU PETYNIOBaHHSI Ta
noTpedn HiCIISIBOEHHOTO BiJTHOBJICHHS
VYkpainu, mo 1 OOyMOBIIOE HEOOXITHICTD

MTOIAJTBIIOTO PO3BUTKY TEOPETUKO-
METOAOJOTIYHMX 3acal Ta (OPMYyBaHHS
KOMIUIEKCHOTO MEXaHI3My 1HBECTHI[IHHOTO
3a0e3neueHHs CTaJIoro PO3BHTKY
HaI[lOHAJILHOT €eKOHOMIKH.

IToctanoBka 3aBaanHsl. MeTorO
CTaTTI € TEOPETUKO-METOAUYHE
OOTpYHTYBaHHS ~ KOHIENTYalIbHHX  3acaj
IHBECTUIITHOTO  3a0€3MEYEeHHs]  CTaJoro
PO3BUTKY HAI[IOHATTbHOT €KOHOMIKH,

BH3HAYCHHS KJTFOYOBUX TPHHIIMIIIB, JHKEPE,
MEXaHI3MIB Ta IHCTPYMEHTIB (hOpMYyBaHHS
IHBECTHUIIITHUX pecypcis, a TaKOX
PO3pOOIIeHHsT HAYKOBO-TIPAKTHYHUX MiIXOIiB
JI0 MABUIICHHS €(DEKTUBHOCTI 1HBECTHUIIIITHUX
IpoIleciB B yMOBax IIU(PpoBOi TpaHCcHopmallii,
€BpOIHTETpaIlii Ta MICIISIBOEHHOTO
BiJTHOBJICHHS YKpaiHU.

MeTouYHy  OCHOBY  JOCHIPKEHHS
CTAaHOBUTH CYKYITHICTh 3arajlbHOHAYKOBUX 1
CHeIlaIbHUX METO/IB HAayKOBOTO Ii3HAHHS,
0 3a0e3MeuriM KOMIUIEKCHE JTOCIIIKEHHS
KOHIENTYalbHUX  3acaJl  IHBECTHUI[IHHOTO
3a0e3neyeHHs CTaJIOro PO3BUTKY
HAI[lOHAILHOT ~ €KOHOMIKW. Y  Tporieci
JNOCTI/DKEHHST ~ BUKOPHCTAHO:  CHCTEMHUU
OiOXiM — 08  PO3MIISAY 1HBECTHIIHHOTO
3a0e3medyeHHsT SK IUTICHOT OaratopiBHEBOL
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CUCTEeMH  B3aEMOJii  JaepkaBH, Oi3Hecy,
(iHAHCOBMX 1HCTHTYIIH Ta MDKHApOIHUX
Oprasizamiii; IHCTHTYIIHHWN miaxix — I
JOCTIPKEHHS BIUIUBY HOPMAaTHBHO-TIPAaBOBOTO
CepeNOBHINA, JIEP)KABHOI  TOJITHKUA  Ta
IHCTUTYIIIHHUX MEXaHi3MIB Ha (opmMyBaHHS
IHBECTUIIIHHOTO  TOTEHIIaly  CKOHOMIKH;
KOHIEMI[II0  CTaJlOrT0  PO3BUTKY —  JUIS
OOTpyHTYBaHHS HEOOXITHOCTI 30alaHCyBaHHS
€KOHOMIYHUX, COLIaJbHUX Ta EKOJIOTTYHUX
IiJIel 1HBECTYBaHHS, METOJ CTPYKTYpPHO-
JOTIYHOTO  aHalizy — JJid BU3HAYCHHS
B3a€MO3B’SA3KIB MIDXK IHBECTHUIITHUMHA
pecypcamu, IHCTUTYUIHHUMU YMHHUKAMH Ta
pe3yabTaTaMu CTajoro pPO3BHUTKY; METOIU
abcTparyBaHHSl, CHHTE3Y Ta HAyKOBOTO
y3arajibHEHHS — TUTST dbopMyBaHHS
KOHIENTYaTbHUX MOJIO’KEHb 10]10
BJIOCKOHAJICHHS MEXaHI3MiB 1HBECTHUIIIHOTO
3a0e3MeueHHs] CTajJoro PO3BUTKY B yMOBax
UQpOoBi3allii eKOHOMIKH, €BPOIHTETpaIliiTHIX
OpOIECiB Ta MICIASBOEHHOI PEKOHCTPYKIIT
VYkpainu.

Pe3yabTaTn gocaigxenHs. Po3Butok
HAIlOHAJIHOI E€KOHOMIKH XapaKTepU3y€EThCs
MOCUJICHHSIM BILJTUBY rIo0ambHUX
TpaHchopMaIliiHUX TMPOIECiB, IudpoBizaIlii,
€KOJIOTTYHUX BUKJIMKIB, TFeOMOITHYHOT
HECTaOUILHOCTI Ta HEOOXI1JIHICTIO peanmizarii
[ine#t cramoro po3BUTKY. 3a TaKUX YMOB
0c0o0JIMBOrO 3Ha4YeHHs HaOyBae (pOpMyBaHHS
e(eKTUBHOI CHUCTEMH 1HBECTUIIITHOTO
3a0e3MeyeHHsl  CTajJoro  pO3BUTKY,  sKa
BUCTYTIa€ KITFOYOBHM IHCTPYMEHTOM
CTPYKTYpHOI ~ MOJEpHi3alii  €KOHOMIKH,
MiABUIICHHS 1I KOHKYPEHTOCIPOMOKHOCTI Ta
3a0e3neyeHHs JIOBFOCTPOKOBOTO
€KOHOMIYHOro 3pocTaHHsa (AHApycsk, 2015;
ba6ina, 2015). IuBectumiitHi  pecypcu
¢bopMylOTH  MaTepiaibHy  OCHOBY IS
BIIPOBAKEHHS IHHOBAIIIH, PO3BUTKY
JIFOJICBKOTO Kariraiy, MojiepHizaii
BUPOOHMYOI 1H(pacTpyKTypu Ta peamizarii
€KOJIOTIYHO OpIEHTOBAaHUX TMPOEKTIB, IO
BH3HAYae X CTpATETiyHy pojib y 3a0e3nedeHH1
30aJ1TaHCOBAHOTO PO3BHUTKY JepkaBu (Tabi. 1).
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Tabauys 1

CrpareriuHa poJib iHBeCTHIIITHUX pecypciB y 3a0e3Me4eHHi CTAJ0ro po3BUTKY
HAIOHAJILHOI EKOHOMIKH

HampsiMm BUKOpUCTaHHS
IHBECTHLIIHHHUX pecypciB

3MICT BIUIUBY

OuikyBaHi pe3y/bTaTu JUIsl CTaJIOro
PO3BUTKY

[HHOBAIIHII PO3BUTOK Po3po0oK,

®diHaHCcyBaHHS HAayKOBHX JIOCIIJDKEHb,
IUPPOBUX TEXHOJOTIH Ta

[TigBUIICHHS  TEXHOJOTIYHOTO  PIiBHA
€KOHOMIKH, 3pOCTaHHA MPOJYKTHBHOCTI

Po3BuUTOK NMI0ACHKOTO

. MMATOTOBK
KartiTary A Y

OXOpOHY

. i . Tpari, TTOCHJICHHS IHHOBaLiHHOT

IHHOBALiHHUX TIPOEKTIB. .
KOHKYPEHTOCIPOMO>KHOCTI.

IuBectyBanHs B ocBiTy, mnpodeciiiny | PopMyBaHHI  AKICHOTO  TPYIOBOTO

3I0pOB’d  Ta
PO3BUTOK KOMIETEHTHOCTEH HACEICHHSI.

MOTEHITially, 3pOCTaHHS 3alHATOCTI Ta
comianbHOTO 1OOpoOyTY.

MonepHizarist BEpOOHIIOL

iHppacTpyKTYypH TPaHCIOPTHOL1,

OHOBJICHHSI OCHOBHHX 3aC00iB, PO3BUTOK
€HEPreTU4HO1 Ta

1dposoi iHdpacTpyKTypH.

ITixBueHHsS e(eKTUBHOCTI
(YHKIIOHYBaHHS €KOHOMIKH, 3MillHEHHS
IHBECTHIIIHHOT TPUBAOJIUBOCTI KpaiHH.

Exosoriyna Tpancdopmaris

Peanizaniss mpupoI00XOPOHHUX 3aXO/IiB,
PO3BUTOK BiJHOBIIIOBAHOI E€HEPreTHKH,

3HMKCHHS €KOJIOTIYHOTO HABaHTAXCHHS,
JOCATHEHHs exooriunux Llinei cranoro

CouianbHull pO3BUTOK

TEpUTOPIii . .
Ta OCBITHIX MPOEKTIB.

€KOHOMIKH BIIPOBAJKEHHS ecypco30epiraroumnx
POBAJLKE peeyp P PO3BHUTKY.
TCXHOJIOI'1HA.
dinaHcyBaHHS coujiagbHOT

iHGPACTPYKTYPH, KUTIOBUX, MEIHUHHX

ITigBUILEHHS AKOCTI )KATTS HACEJICHHS Ta
coLiaIbHOT 3TypTOBAHOCTI.

[TicnsaBoeHHE BIAHOBIEHHS
Ta CTPYKTypHA
TparchopMmariist

miaTpuMKa  Oi3Hecy,

BinOynoBa kputH4yHOI iHGPACTPYKTYypH,

IHBECTUIIIMHOT aKTUBHOCTI.

IIpuckopenns €KOHOMIYHOTO

BIJHOBJIEHHS, 3MIIHEHHS €KOHOMIYHOI
CTHMYJIFOBAHHS .

PE3WIBEHTHOCTI Ta  JOBIOCTPOKOBOTO

3pOCTaHHSI.

toicepeno: yoockonaneno agmopom Ha ochogi (Axcvonosa & Hosax, 2018; Amamac, 2023, Lishiak & Puzyrova,

2024)

VY cydacHiii eKOHOMIUHIN HayIll CTAIUN
PO3BUTOK PO3TISAAETHCA SIK  KOMITJICKCHUH
Mpo1ecC rapMoHi3arii €KOHOMIYHUX,
COIIAIbHMX Ta EKOJOTIYHUX  CKJIaJIOBHX
CYCIIJIBHOTO PO3BUTKY, CHOPSIMOBAaHUU Ha
3aJI0BOJICHHSI TOTPE0 HUHINTHBOTO TOKOJIIHHS
06e3 OoOMeXeHHS MOXJIMBOCTEH MaiOyTHIX
MOKOJiHb. JIOCATHEHHS 3a3HAYEHOI METH
HEMOXUIHBE 0€3 HaJIeKHOTO 1HBECTHUIIIHOTO
3a0e3neueHHs, OCKUILKM caMe 1HBECTHIIT
3a0e3neuyoTh TpaHcPOpMalliro PecypcHOro
MOTEHIIaly B  KOHKPETHI  pe3yJbTaTH
€KOHOMIYHOT0, COITIaJIbHOTO Ta €KOJIOT1YHOTO
Xapakrepy (Kapinuesna, HertsippoBa,
Xapuenko, [onromeeBa & Kipin’esa, 2020;
Jlicusk, 2026; Pomanenxo, 2015). V upomy
KOHTEKCTI IHBEeCTHIIIIHE  3a0e3medycHHs
CTAJIOTO PO3BUTKY JIOIIUIBHO PO3TJISLAATH SK
LITICHY CHCTeMY €KOHOMIYHHMX BIJHOCHH,
IHCTUTYLIHHUX  MEXaHI3MIB, (D iHaHCOBUX
IHCTpYMEHTIB Ta YIpPaBIiHCHKUX pIIIEHb,
CIpSIMOBAaHUX Ha MOOUTIZAIlIIO0, PO3MOILT Ta
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e(DeKTUBHE BHUKOPUCTAaHHS 1HBECTHUIIIHUX
pecypciB st nmocsirHeHHst Llineit cramoro
PO3BUTKY HalLlIOHAJILHOI €KOHOMIKH.

KonnenryanbHi 3acaau
IHBECTUIIIHHOTO  3a0€3MEYEeHHs]  CTaJoro
PO3BUTKY HalllOHAJLHOT €KOHOMIKH
GbopMyIOTBCS  TiJ BIUIMBOM  KOMILJIEKCY
B3a€EMOTIOB’SI3aHUX YHHHHKIB, CEpPEeN SKUX
BH3HAYAIBHUMU € TIIOOAIbHI  TEHIEHI]
PO3BHUTKY CBITOBOi €KOHOMIKH, MPOIECH
mudpoBoi  TpaHchopmallii,  €BporneichKka
1HTerparis, eKoJIori3arlis €KOHOMIYHOT

MISIIBHOCTI Ta HEOOXIIHICTH MICIISIBOEHHOTO
BIJHOBJICHHSI Vkpainu. Boanouac
e(eKTUBHICTh 1HBECTULIIHHOTO 3a0e3MeYCHHS
3HAYHOK MIPOI0 3aJIeKUTHh B  SKOCTI
IHCTUTYLIHHOTO CEepeOBUIIA, PIBHS PO3BUTKY
(h1HaHCOBOTO PUHKY, IHBECTHUIIITHOTO KJIIMATY,
JIepKaBHOT MOJITUKM MIATPUMKH 1HBECTOPIB
Ta CIPOMOXHOCTI E€KOHOMIKH TI'€HEepyBaTH
BHYTPIIIHI JpKepesa 1HBECTULIHHUX pecypciB
(Tabm. 2).
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Tabauys 2

Kinro4yoBi YHHHUKH (pOPMYBaAHHS KOHUENTYAJbHUX 3acaj iHBeCTUIIITHOTO
3a0e3MeYeHHs] CTAJI0r0 PO3BUTKY HAlliOHAJILHOI €eKOHOMIKH

XapaxTep BIUIMBY Ha iHBECTHLIITHE

YuHHUK S OCHOBHI TIPOSIBU Ta IHCTPYMEHTH peaizamii
InTerpamist 'y  CBITOBI  PHUHKM  KarliTaiy,
I'moGanmizaris ®opMmye HOBI MOMIIMBOCTI Ta BHUKJIHKH | KOHKYpEHIISI 3a  IHBECTHINI, MDKHapoaHa
CBITOBOI €KOHOMIKH | IUIA 3aJy9CHHS iHBECTUIIIITHAX peCcypciB. | KOoIepamis, TpaHCHAIllOHANBHI  iHBECTHIIiIHI
MOTOKH.
Hudposa Cropuse migBumenHo edekrtuBHOCTi | FinTech, mmdpoBi mmardopmm,  mTydHHN
TpaHChopMaIis IHBECTHLIIHHIX TIPOLECIB Ta PO3BHUTKY | IHTEJEKT, TUQpoBi ¢inaHCcOBI cepaicH,
E€KOHOMIKH HOBHX (DiHAHCOBHX IHCTPYMEHTIB. CIIEKTPOHHE YPSAYyBaHHS.
. .. . | 3abe3meuyroTh amanTamio HalliOHAIBHOI ..
€BpoiHTerpamiiyi | . S lapMonizamist  3aKOHOJAaBCTBA,  JOCTYH 1O
mporecu IHBeCTHVHmHOI cHCTeMH Ao €BpOTEHUCHKUX (POHMIB 1 mporpaM QiHaHCYBaHHS.
€BPOICHCHKUX CTAHJIAPTIB.
Exomnorizanis OpieHtye iHBECTHLIWHI NOTOKM Ha | 3eneHi IHBEeCTHILII, ESG-dinancysanns,
€KOHOMIYHOT'O JocsirHeHHs exonoriunux Llineit cranoro | aexkapOoHizauis, eHeproe()eKTUBHICTb,
PO3BUTKY PO3BUTKY. LUPKYJISIPHA €KOHOMIKA.
[TicnsiBoeHHE Busnauae HeoOximHicTe MacmitabHOI | BinOymoBa — iHdpacTpykTypn,  MonepHi3amis
BiJTHOBJICHHSI MoOiTi3anii iHBECTUIIIMHUX PECYpCiB Uil | BUPOOHUIITBA, MiATPUMKa Oi3HeCcy, PpO3BHUTOK
Ykpainu PEKOHCTPYKIIIT EKOHOMIKH. perioHiB.
SIkicTb 3axucT MpaB BJIACHOCTI, BEPXOBCHCTBO IIpaBa,

Buznauae piBeHb JOBIpH IHBECTOpIB Ta

IHCTUTYLIHHOTO S AV . | SIKICTB Iep>KaBHOTO YNPaBIIiHHS, aHTUKOPYIILiHHA
e(EeKTUBHICTh IHBECTUIIIHHOI JiSITBHOCTI. .
cepeloBHUINa TIOJITHKA.
. Bankisceknit CEKTO OHJIOBHH HHOK
Po3zBurok 3abe3neuye aKyMYJISILIIO Ta p, b P ;

(hiHAaHCOBOTO PUHKY | TEPEPO3MOMILT IHBECTUIIIHHUX PECYPCIB.

IHCTUTYLIHHI 1HBECTOPH, CTpPaxoBi Ta IEHCIHHI
dhoHIH.

BmmBae Ha  piBeHb  IHBECTHLIHHOI

[BecTumiitanit . . | [lomaTkoBa cucTeMa, pETYIATOPHA IIONITHKA,
. aKTHUBHOCTI Ta TIPUBaOIIUBOCTI . . : .
KJiMat . piBEHB PU3MKIB, TOCTYIHICTh (PiHAHCYBaHHS.
€KOHOMIKH.
HepxaBHa [omaTkoBi  cTMMynmW,  Oep)KaBHI — rapaHTii,
. oo CrtBOprOE yMOBH JJIsl CTHMYJIOBAHHSI
IHBeCTHUI[IliHA . .. . JepKaBHO-TIPUBATHE MAPTHEPCTBO, MPOrPaMu
. IHBECTHIIIHUX TPOIIECIB. . . .
MOJTITHKA TiATPUMKH IHBECTOPIB.
BHyTpiHii . ..
iHBeZE;uiﬁHnﬁ dopmye OCHOBY (biHaHCOBOI | 3a0IaHKEeHHS HacCeJICHHS, puOyTOK
HoTeHIiAT CaMOJI0CTaTHOCTI €KOHOMIYHOTO | MiAMPUEMCTB, OIODKETHI pPECypCcH, PO3BUTOK
. 03BHUTKY. BHYTPIIIHLOI0 PUHKY KaIliTay.
E€KOHOMIKHU p y yIp PHHKY y
IHHOBaNIHHNI 3abe3neuyoTh JIOBrOCTpOKOBY | IHBecTHIlii B OCBIiTY, HayKy, JOCIIJDKEHHS Ta
PO3BUTOK Ta e(eKTHBHICTh IHBECTHIIIN Ta CTPYKTYPHY | PO3POOKH, ¢ poBi KOMIIETEHTHOCTI,
JIOACHKHN KaIiTall | MOAEPHIi3aIil0 eKOHOMIKH. IHHOBAIiIiHY 1HQpaCcTPYKTypy.
PiBenn . . e
. . . YrupaBiuiHHA pHU3UKaMH, (iHAHCOBAa CTIHKICTB,
€KOHOMIYHOI Ta Busnavae cTabinbHICTh QYHKIIIOHYBaHHS : L . .,
. .. . . MaKpOEKOHOMIYHA CTa0UIBHICTh, IHBECTHIIHHA
(hinarcoBoi IHBECTHIIIHOTO CepeIOBHIIA.
Oe3rmeka JepiKaBH.
Oe3nexku

,becepeﬂo: cucmemamu3oeano aemopom

Konremns IHBECTHIIITHOTO
3a0e3MeueHHs] CTaJloT0 PO3BUTKY TOBHHHA
0asyBaTHCsd Ha MPHUHIMIAX CHUCTEMHOCTI,
KOMIUIGKCHOCTI, 1HHOBAITIMHOCTI, 1HKJIFO3UBHOCTI,
€KOJIOT1YHOT BiINOBITAIbHOCTI, IHCTUTYIIIHHOT
Y3TOKEHOCTI Ta JIOBTOCTPOKOBO{
edextuBHocTi (CenmiBepctoBa & Mix, 2019;
MatBeeBa & Minsiino, 2015). Ilpunnun
CHCTEMHOCTI nependavae Y3TOPKEHHS
IHBECTUIINHOI TOJITUKKA 3 TpiOpUTETaMH
COL[1AIbHO-€KOHOMIYHOT'O PO3BUTKY JI€PKaBU.
KoMmmekcHicTh  mosiirae 'y HO€JHAHHI
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(iHaHCOBUX, OpraHi3alliiHUX, MpPaBOBUX Ta
iHQOpMaLIHHUX  MEXaHI3MIB  3aJy4eHHS
1HBECTHIIIH. [HHOBAIIHICT OpIEHTYE
IHBECTUIINHI ~ MOTOKM  HAa  MHIATPUMKY
BHUCOKOTEXHOJIOTIYHUX Taily3ei, Iu(poBUX
TEXHOJIOT1H Ta HAYKOBO-A0CI1THOT TISTTLHOCTI.
[HKTIO3UBHICTE  3a0e3neuye  BpaxyBaHHS
IHTEpeCiB  yciX y4YacCHUKIB E€KOHOMIYHOI
CHCTEMH Ta CHpHUs€ 3MEHIIECHHIO COILiabHO-
€KOHOMIYHOT HEpPIBHOCTI. Exonoriuna
BIJIMOBIAANIBHICTE TIepeadavae CrpsMyBaHHS
IHBECTUII y MPOEKTH, L0 3a0e3NeuyloTh



ISSN (Print) 2307-6968, ISSN (Online) 2663-2209
Bueni 3anucku Yaisepcutery «KPOK» Ne2 (82), 2026

parlioHanbHE  BUKOPHUCTAHHS  MPUPOIHHUX
pecypciB Ta MiHIMI3alliF0 HETATUBHOTO BILJIUBY
Ha HaBKOJMIIHE cepenoBumie. OcoOIMBOro

3HAQUEHHS TakoX HaOyBae (HOpMyBaHHS
OaraTokaHalbHOI ~ CUCTeMH  (hiHAHCYBaHHS
CTaJIoro PO3BUTKY, ne JDKepesaMu

IHBECTHUIIIHHOTO 3a0€3MeYCHHS] BUCTYIAIOThH
JIep>KaBHI Ta MICIEB1 OFOJKETH, BJIACHI KOIITH
HiANPUEMCTB, OaHKIBCBKI KPEIUTH, PECYpCH
IHCTUTYIIIHHUX ~ 1HBECTOPIB,  MDKHApOJHA
¢dinancoBa gomomora, mpsAMi  1HO3eMHI
1HBECTHIII1, KOIITH MDKHAPOIHUX (DIHAHCOBHUX
opranizarii, MeXaHi3MHU JepKaBHO-
NPUBATHOTO  MApTHEPCTBA, a  TaKOXK
IHCTpYMEHTH PUHKY Kamitary. BaxiuBy poib
Ipy LBOMY BIiAIrparOTh HOBITHI (hiHAHCOBI
IHCTpyMEHTH, cepel SKHX 3eJeHi obirarmii,
coliajibHi obumirari, ESG-iuBecTuii,
KiriMatuyHi GOoHIHM, IHBECTHLINHI MIaTdopMu
cramoro (iHAaHCYBaHHA Ta I1HHOBaIliiHI
(biHAHCOBI TEXHOJOTI].

Y CcTpyKTypi KOHIENTYalbHOI MOJEi
IHBECTULIIHHOTO  3a0e3MeueHHs]  CTaJoro
PO3BHUTKY JOIITBHO BUOKPEMUTH
iHCTHUTYLIHHY, (iHAHCOBY, IHHOBAIilHY,
uudpoBy Ta COIliaIbHO-CKOJIOTTYHY
nigcucremu (bosipko &  Tpymikina, 2024;
BepcTax, 2023; 3ops O., bapaina & 3ops C.,
2021). IucrutyniitHa migcucrema 3a0e3mneuye

¢dbopMyBaHHS HOPMaTHBHO-TIpaBOBOi  0a3w,
JepKABHOL IIOJIITHKHA Ta MeXaHI3MiB
peryiaoBaHHS  IHBECTHULIHHOI  JisSIBHOCTI.

diHaHCcOBa MIICUCTEMA OXOIUTIOE CYKYIHICTh
JDKeped,  1HCTpYMEHTIB Ta  MeXaHi3MiB
aKyMYJISIiT IHBECTULIIHUX pecypciB.
InHOBamiiiHa migcucTeMa COpsAMOBaHAa Ha
CTHUMYJTIOBaHHSI TEXHOJIOTIYHOTO OHOBJICHHS

BUPOOHUIITBA Ta PO3BUTOK I1HHOBALIWHOT
iHppacTpykTypu.  LludppoBa  migcucrema
3abe3neuye BUKOPUCTAHHS UPPOBUX
TEXHOJIOTI JUIl MiJBUINEHHS MPO30pPOCTi
IHBECTUIIMHMX  TpoIeciB, €PEeKTUBHOCTI
yIpaBJIiHHA Ta MOHITOPUHTY peaii3armii
IHBECTULIIMHUX MIPOEKTIB. CormiaiapHO-
eKOJIOTIYHA TI/JICUCTeMa Opi€HTOBaHAa Ha
JOCATHEHHS  COIllaJIbHUX  e(deKTiB  Ta

€KOJIOTIUHUX PEe3yJbTaTiB, SKI BiAMOBIAAIOTH
MPUHIIMIIAM CTaJIOTO PO3BUTKY. BaxmBum
€JIEMEHTOM KOHIICTITYaJIbHUX 3acaj BUCTYTA€E
iHTerpaniss npunuunie ESG 'y cucremy
IHBECTHILIIMHOIO 3a0€e31eYeHHs.
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CyyacHa TpakTUKa JOBOJIUTH, IO
BPaxyBaHHSl €KOJIOTIYHUX, COIIaJbHUX Ta
YIIPaBJIiHCHKUX YMHHUKIB JI03BOJISIE

MIIBUIIUTH SKICTh IHBECTHI[IHHUX PIIlICHb,
MIHIMI3yBaTl JIOBFOCTPOKOBI pHU3HMKH Ta
3a0€31eYnTH cTabinpHE 3pOCTaHHS
€KOHOMIKH. ESG-nigxoaun CIPUSIOTH
(hopMyBaHHIO HOBOi MOJENl 1HBECTHUIIIHOT
TiSUTPHOCTI, OpIEHTOBAHOI HE JIMIIE Ha
oTpuMaHHs (DiIHAHCOBOTO pe3yJIbTaTy, ajie i Ha
CTBOPEHHSI ~ CYCHUIbHOI  IIHHOCTI  Ta
3a0e3meYeHHs  JOBTOCTPOKOBOI  CTIMKOCTI
€KOHOMIYHOT CUCTEMH. B YMOBax
HiCJIIBOEHHOTO BiJTHOBJICHHS VYkpaiau
KOHIIENTYaJIbHI 3acaau IHBECTULIITHOTO
3a0€3MeUeHHS CTAJIOr0 PO3BUTKY Ha0YBalOTh
oco0imrBOro 3HaUeHHs. MacmrabHi noTpedu y

BinOyZoBl  iH(pacTpyKTypu, MoAepHizamii
BUPOOHUIHX MOTY>KHOCTEH, PO3BUTKY
JFOJICBKOTO  KalliTally Ta  BIPOBADKCHHI
IHHOBAI[IMHMX ~ TEXHOJIOTIH  TOTPEOYIOThH

3HaYHUX OOCSATIB 1IHBECTULIIHHUX PECYpPCIB Ta
¢dbopMyBaHHS ePEKTHBHUX MEXaHI3MIB 1X
3anmydeHHs. BonHoudac peamizaiisi MOJITHKA
CTAJIOTO PO3BUTKY BUMAarae 3a0e3MeuYCHHS
30aJJaHCOBAHOCTI E€KOHOMIYHHUX, COIIaJIbHUX
Ta €KOJIOTTYHUX MPIOPUTETIB, IO Nepeadavae
MEPEeOpPIEHTAIlII0 1HBECTHUIIITHIX MOTOKIB Ha
MIATPUMKY TIPO€EKTIB 3€JIEHOI EKOHOMIKH,
mudpoBoi  TpaHcopmarlii, eHepreTUuYHol
0e3neKy Ta pO3BUTKY 1HHOBAL[IHHUX CEKTOPIB
(puc. 1).

TakuM YUHOM, KOHIICTITYyalIbHI 3acajn
IHBECTUIIIMHOTO  3a0e3MCUYeHHS  CTaJIoro
PO3BUTKY HalllOHAJBHOT €KOHOMIKH
(hopMyIOTh TEOPETUKO-METOJONOTIUHY
OCHOBY I TIOOYIOBH CyYacHOI CHUCTEMH
yIpaBJIiHHSA  1HBECTUI[IMHUMHU  IpOLECaMH,
OpIEHTOBAHOI HAa JOCATHEHHS CTpPATETiuHUX
1iJIell €EKOHOMIYHOTO 3POCTaHHS, COIIaIbLHOTO
no0po0yTy  Ta  eKOJOriyHoi  Oe3meKu.
Pearnizartist KOHIIENTYyaIbHUX 3aCal CIPUSITHME
MiJBUIICHHIO 1HBECTHUIIIITHOI MPUBAOIUBOCTI
KpaiHu, akTUBI3aIlil IHHOBAIIMHOI AisSILHOCTI,
PO3BUTKY JIOACHKOTO KamiTamy, 3MIITHEHHIO

(¢iHaHCOBOI  CTIMKOCTI ~ €KOHOMIKHM  Ta
3a0e3MeueHHI0 il JIOBIOCTPOKOBOI
KOHKYPEHTOCTIPOMOXKHOCTI B YMOBax
rI00aNbHUX  BUKIWKIB 1 MICISIBOEHHOT
TpaHchopmartii.
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[linBuIeHHS IHBECTHIIHHOT aKTUBHOCTI, 3pOCTaHHS IHBECTHUIIITHOT MPUBAOIUBOCTI €EKOHOMIKH, TUBEpCUQIKaIlis
Joxepen hiHaHCcyBaHHS, 3MiITHEHHS (iHAHCOBOI CTIHKOCTI, 3a0€3MeYeHHsI CTajJoro €KOHOMIYHOTO 3POCTaHHS,
i ABUICHHS KOHKYPEHTOCIIPOMOXKHOCTI, JOCATHEHHS [JICH CTAaJIOr0 PO3BUTKY.

Puc. 1. KonuenryaJjbHi 3acaay iHBecTHIIIHOIO 3a0e3Me4eHHs CTAJ0r0 PO3BUTKY

HAIOHAJIBLHOI €eKOHOMIKH
ﬂofcepeﬂo.' 3anponoHo6aHo asmopom
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BucHOBKH. Y pe3ynbTaTi IpOBEIEHOTO
JOCIIJKEHHsI OTPUMAaHO HayKOBI pe3yJbTaTH,

110 OB’ A3aHi 3 BU3HAYECHHIM Ta
OOIpYHTYBaHHSM  KOHIICTITYaJIbHUX  3acaj
IHBECTULIMHOTO 3a0e31eueHHs CTaJIoOro

PO3BHUTKY HaIliOHAJLHOI CKOHOMIKH B yMOBax
riobaneHuX Tpancopmariii, nudposizaii,
€BPOIHTETPAIlIHHUX MPOIIECiB Ta
MICISIBOEHHOTO BiJTHOBJICHHSI VYkpainu.
HaykoBa HOBM3Ha OTpHMaHUX pE3yJIbTaTiB
MoJIATa€ B YIOCKOHAIEHHI  CHUCTEMU
IHBECTHLIIMHOr0 3a0e3leUeHHs, sKa ITOBHHHA
dbopMyBaTHCS Ha OCHOBI KOMILJIEKCHOTO
MOEHAHHSA ~ 1HCTUTYHIHHUX, (IHAHCOBUX,
OpraHi3aliifHUX Ta PETYIATOPHUX MEXaHI3MiB,
CHpPSMOBAaHUX Ha MOOLTI3aliI0 BHYTPIIIHIX 1

30BHIIITHIX IHBECTHUIITHIX pecypcis.
BusHaueHo, 10 BaXJIMBHMHU TIEpEIyMOBaMHU
[MIBUINEHHS IHBECTULIMHOI AaKTUBHOCTI €
3a0e3neYeHHs MaKpOEKOHOMIYHOT
CTaOUIBHOCTI, yJOCKOHAJICHHS HOPMAaTHUBHO-
MIPaBOBOTO CepeIOBUIIA, PO3BHTOK
(GiHAaHCOBOTO pPHHKY, IMiJBUIIECHHS PiBHS
IHBECTULINMHOT  Oe3leku Ta  3MINHEHHSI
IHCTUTYLIHHOT ~ CIIPOMOYKHOCTI  JIepKaBH.

Teopernune 3HayeHHs poOOTU TMOJIATAE 'y
(¢bopMyBaHHI KOHLENTYaJIbHOTO MIIXOLY [0
IHBECTHLIIMHOIO 3a0€e3IeueHH, 1 (0]
0a3yBaTHMEThCS Ha TO€IHAHHI JIepP’KaBHUX,
NPUBATHUX, MDKHAPOJHUX Ta 1HCTUTYLIHHUX
okepen  (iHaHCyBaHHS.  Y3arajabHIOIOYH
pe3yabTaTi JIOCHIJIKEHHS, MO>KHa

CTBEP/)KYBaTH, IO KOHIIENTYallbHI 3acaau
IHBECTHULIIITHOTO 3a0e3IeyeHHs CTaJIOTO
PO3BUTKY HAIIOHATHHOI EKOHOMIKH MAarOTh
IPYHTYBAaTHCS Ha MPHHIMIIAX CHCTEMHOCTI,
IHHOBAI[IMHOCTI, 1HKJIFO3UBHOCTI, €KOJOTTYHOL

BiJIIOBiAAIBHOCTI, IHCTUTYIIHHOT
e(EeKTUBHOCTI Ta JOBFOCTPOKOBOI
€KOHOMIYHOI  cTilikocTi.  IMImeMmeHTars
3alpONOHOBAHMX  MIJAXOMIB  CIPHUSTHME

MiBUIIEHHIO 1HBECTUIIIHOI TPHBAOIMBOCTI
KpaiHu, aKTHBi3allii IHBECTUIIIHHIX TIPOIIECIB,
IPUCKOPEHHIO  CTPYKTYpHOI — MojepHizauii
€KOHOMIKM Ta JocsarHeHHio Ilijaeit craimoro
PO3BUTKY B IOBIOCTPOKOBI MEPCIIEKTHUBI.
[Tomanpiri  HAYKOBI  JOCTIKEHHS
NOB’S3aHI 3  MOTJMOJIEHHSM — TEOPETHKO-
METOANYHHX 3acaj] (opMyBaHHA ePEKTHBHOI
CUCTEMH  IHBECTHULIHHOro  3a0e3red4eHHs
CTaJIOTO PO3BUTKY HAIIOHAIBHOI €EKOHOMIKH B
YMOBax [MICJIABOEHHO]T BiJI0YI0BH Ta
eBporelcekoi iHTerpanii Ykpainu. Okpemy
yBary JAOLIIBHO TPHUAUTUTH PO3POOICHHIO
OpraHizaniifHO-eKOHOMIYHOTO MeXaHi3My
IHBECTULIIHOTO 3a0e3[eYeHH CTaJIOTO
PO3BUTKY HAI[IOHAJILHOT €KOHOMIKH, SIKUW OU
MO€THYBAB 1HCTUTYIIIIHI, piHAHCOBI, U POBI
Ta yNpaBIIHCbKI IHCTPYMEHTH, 3a0€31euyr0un
e(peKTUBHY B3a€MOJII0 JepXkaBH, Oi3Hecy,
(1HaHCOBMX YCTaHOB Ta  MIDKHApOJHUX
napTHepiB y Mpolieci peasizalii cTpaTeriyHux
MIPIOPUTETIB CTAJIOTO PO3BUTKY Y KpaiHU.

Konduikr inTepeciB. ABTOp 3asBisi€, 110 AOCTIHKEHHS MTPOBOINUIIOCS 32 BIACYTHOCTI Oy/1b-
SAKUX KOMEpUIHHUX a00 (iHAHCOBHMX BIHOCHH, SIKIi MOTJIM O OyTH BUTIyMayeHi SK MOTCHIIHHUN

KOH(JIIKT 1HTEpECIB.

®dinancyBaHHA. ABTOp 3asBiisf€, 110 MyOJiKalilo Ifi€l cTarTi NpodiHaHCOBAHO ABTOPOM

CaMOCTIIHO.

Etuuna 3asBa. Yci mpoueaypud, BUKOHAaHI B MeXaxX I[bOTO JOCIHIJDKEHHS, BiAMOBIIaIN
THCTUTYIIHHUM Ta MIXKHAPOJIHUM €TUYHUM CTaHIapTaM.

3asBa mono renepaTuBHoro LII. ABrop 3asBise, 10 reHEPaTUBHUHN IITYYHUN 1HTETIEKT HE
BHKOPHUCTOBYBABCSI M1 Yac MiATOTOBKH I[LOTO PYKOIIUCY.
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