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Anomauin. Cmamms npuceésiuena 00CTIONCEHHIO 8ANIOMHUX PUSUKIE KOMEPYIUHUX OAHKI8 YKpainu 6 cyuacHux
EKOHOMIYHUX YMOo6ax. Y pobomi po32nsiHymo OCHOGHI ACHEeKMU, WO 6U3HAYAIOMb GNIUG GANIOMHUX KOJIUBAHb HA
cmabinbHicmv OAHKIBCLKO20 CEKMOpY, d MAaKoNC akmopu, Kl opmyoms pieeHb PU3UKO8OCMI 6AIOMHUX ONEPAYiil.
Ilpoananizosano npupody ma cymuicmo GaLIOMHUX PU3UKIG, IX Kiacu@ixayilo i 0cobausocmi nposigy 6 OislbHOCHI
OAHKIBCLKUX YCMAHO8. 3HAUHY Y8acy NPUOINEHO OOCHIONCEHHIO MAKPOEKOHOMIYHUX Md 6HYMPIUHbOOAHKIBCHKUX
YUHHUKIB, WO 3YMOBNIOIOMb NOCUNEHH 6NAUEY GANIOMHUX PUSUKIE Ha Qinancosi pesynomamu bankie. Ocobaugui
akyenm 3pobieno Ha ananizi OuHamixu oQiyilino2o Kypcy epueri uooo oonapa CLLIA ma eepo 3a 2020-2025 poxu, wo
0ano 3M02y 8UABUMU CINILIKY MeHOeHYiI0 00 0esanbeayii HayioHanbHoi eantomu. II0Ka3aHo, w0 3HUNCEHHS KYPCY SPUBHT
niosuwye 6apmicmy 8aNIOMHUX 30008 A3aHb OAHKIG I CMEOPIOE 000AMKO8I pusuku nepeoyinku axmusie. Ha ocnosi
CMamucmuyHux OaHUX CUCMEMHO 6AadICIUBUX OanKie YKpainu 6usHaueHo GIOMIHHOCMI Yy pIGHAX GANIOMHO20
HABAHMANCeHHs1, TIKeIOHOCmI ma (inancosoi cmitikocmi. Lle 003601u10 eusgumu Oucnponopyii y cmpykmypi 8auomnux
no3uyitl i pizHutl Cmyninb Yymaueocmi 6aHKié 00 KOIUBAHD 8ATIOMHO20 KYpCy. Y cmammi nioKpecaioemovCcs 8aiCauicmy
Gopmysanna egpekmugHoi cucmemu ynpagaiHHa 6ANIOMHUMU PUSUKAMY, WO DAZYEMBbCA HA NOCMIUHOMY MOHIMOPUH2Y
B8ANIIOMHO20 PUHKY, 3ACMOCYBAHHI AHANIMUYHUX MeMO0i8 OYIHIOBAHHS PUBUKIE [ NIOGUWEHHT AKOCMI NPOSHO3YEAHHS
BANIOMHUX KOIUBAHb. 3A3HAYEHO, WO 6 YMOBAX B0CHHOI HecmAabinbHOCMI, NOCUNeHHA IHPAYIHUX npoyecie ma
2n06anbHUX DIHAHCOBUX KOIUBAHL OCODIUBO20 3HAUEHMS HADYBAE OepiicasHe pe2yit08aAHHS BANIOMHO20 PUHKY U
VOOCKOHAIEHHS BHYMPIUWHbOOAHKIBCOKUX MEXAHIZMIE KOHMPOIIO 3d 8ANIOMHUMU Onepayiamu. Busnaueno neobxionicme
PO3DOONEHHS NPEeBEeHMUBHUX CMpameiti Xe0dCy8aHHs, OueepcudiKayii 6anomuux akmueie i niosuuerHs Cmilukocmi
banKie 00 306HIWHIX woKie. Peanizayis maxux nioxooig cnpusmume 3HUICEHHIO He2AMUBHO20 GNIUBY BATIOMHUX
PUBUKIB, NIOBULYEHHIO KOHKYDEHMOCTPOMONCHOCMI OAHKIBCLKUX YCMAHO8 | 3a0e3neueHHI0 00820CmpoK08oi (pinancosol
cmabinbHocmi OAHKIBCLKO20 ceKmopy YKpainu 6 ymosax HeU3HAUEeHOCMI Ma CIMPYKIYPHUX 3MIH eKOHOMIKU.

Kniouogi cnoesa. samomuuil pusux, KoMepyiuHi OAHKU, GATIOMHA NO3UYis, 0e8anvbeayis, 6amOmMHUll Kypc,
JIKGIOHICMb, QiHAHCO8aA CMITIKICTb.

Dopmyn: 0, puc.: 2, maon.: 2, oion.: 12

Abstract. The article is devoted to the study of foreign exchange risks of commercial banks in Ukraine under
modern economic conditions. The paper examines the main aspects that determine the impact of currency fluctuations
on the stability of the banking sector, as well as the factors that shape the level of risk associated with foreign exchange
operations. The nature and essence of currency risks, their classification, and the peculiarities of their manifestation in
the activities of banking institutions are analyzed. Considerable attention is paid to the study of macroeconomic and
internal banking factors that intensify the influence of currency risks on the financial results of banks. Special emphasis
is placed on the analysis of the dynamics of the official hryvnia exchange rate against the US dollar and the euro for
2020-2025, which made it possible to identify a steady trend toward the devaluation of the national currency. It is shown
that the depreciation of the hryvnia increases the cost of banks’ foreign currency liabilities and creates additional risks
of asset revaluation. Based on statistical data of systemically important Ukrainian banks, differences in the levels of
currency exposure, liquidity, and financial stability were identified. This allowed the detection of imbalances in the
structure of currency positions and the varying degrees of banks’ sensitivity to exchange rate fluctuations. The article
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emphasizes the importance of forming an effective system for managing foreign exchange risks, which should be based
on continuous monitoring of the currency market, the application of analytical risk assessment methods, and the
improvement of exchange rate forecasting quality. It is noted that under the conditions of wartime instability, rising
inflationary pressures, and global financial fluctuations, state regulation of the currency market and the enhancement
of internal banking control mechanisms over foreign exchange operations become especially important. The need for
the development of preventive hedging strategies, diversification of foreign currency assets, and strengthening the
resilience of banks to external shocks is highlighted. The implementation of these approaches will contribute to reducing
the negative impact of currency risks, increasing the competitiveness of banking institutions, and ensuring the long-term
financial stability of Ukraine’s banking sector amid uncertainty and structural economic transformations.

Keywords: foreign exchange risk, commercial banks, currency position, devaluation, exchange rate, liquidity,

financial stability.
Formulas: 0, figs: 2, tab.: 2, bibl.: 12

ITocTanoBka npodJeMu. Y cyyacHuX
€KOHOMIYHHUX YMOBAX, 1110 XapaKTEPU3YIOThCS
BUCOKMM  pIBHEM  HEBMU3HAYEHOCTI  Ta
r100anbHUMU  (PIHAHCOBUMHU KOJHMBAHHSIMH,
BAJIOTHI PU3HMKHU CTAIOTh OJHUM 13 HAWOUTBIII
3Ha4YyIluX (aKTopiB, L0 BIUIMBAIOTh Ha
CTaOUIBbHICTh 1 €(EeKTUBHICTh JiSUTBHOCTI
KOMEPITIHHHUX 0aHKiB. 3alIexxHICTD
YKpalHChKOT ~ OaHKIBCBKOI  CHCTEMH  BIJ
30BHIIIHHOEKOHOMIYHUX IIPOIIECIB,
KOJIMBaHHS ~ BAIIOTHUX  KYypCiB,  3MiHH
MOHETApHOI MOJIITUKU HPOBIHUX JEpXkKaB Ta
BHYTPIIIHS MaKpOEKOHOMIYHa
HECTaOUIbHICTh  3yMOBIIOIOTH  ITiBUIICHY
YYTJIMBICTh OAHKIB JI0 BAIIOTHUX PU3HKIB.

BanroTHi pU3HKH MPOSBISIOTHCS Yepes3
MO>KJIMBI 30MTKM BHACIHIZOK 3MiH OOMIHHUX
KypciB, M0 Oe€3MocepeHhO BIUIMBAE Ha
¢diHaHCOBI pe3ynbTaTH OaHKIB, iX KamiTaa Ta
piBeHb JiKBIAHOCTI. OCOOIMBOT TOCTPOTH 151
npobiema HaOyBa€e B Iepio/IM BOEHHMX JIii Ta
EeKOHOMIYHUX  KpH3, KOJIM  KOJHMBAHHS
BAIIOTHUX KYypCiB CTalOTh PI3KIIIMMH, a
MPOTHO3YBAaHHS - 3HAYHO CKJIAMHIMUM. Taki
YMOBHU CIPUUYUHSIOTH 3POCTaHHS BIJKPUTUX
BAJIOTHUX TO3MIM, 30UIBLIEHHS BapTOCTI
3000B’s13aHb Yy 1HO3€MHIH BaJlOTI Ta
MOTIPIIEHHS SIKOCTI KPEOUTHHUX MOPTQEIiB,
HOMIHOBAaHHMX Y BaJIIOTI.

TpamumiitHi  MAX0AW O  OIIHKH
BATIOTHUX PHU3HMKIB Y CydyacHHUX YMOBax He
3aBXKAM  JAalOTh 3MOTY TIOBHOIO  MIPOIO
BiOOpa3uTH peanbHi MacmTabu 3arpos,
OCKUIbKM BOHM HE BPaxoOBYIOTh CHEHU(IKY
YKpaiHCBKOTO (piHAHCOBOTO PHHKY, BIUIUB
aJIMiHICTpPATUBHUX 0OMeXeHb 1
peryasTopHUX pimeHs HarionaabHOro 0anky
VYkpainu. ToMmy qociaiaKeHHs IPUPOIH, BUIIB
Ta YUHHUKIB BUHUKHEHHS BAIIOTHUX PU3UKIB
HaOyBae  0cOONMBOi  aKTyaJlbHOCTI  JJIs

62

PO3YMiHHS IXHBOTO BIUIMBY Ha (DiHAHCOBY
CTIHKICTh OAaHKIBCHKOTO CEKTODY.

AKTyanpHICTH ~ TeMH  3yMOBIICHA
HEOOX1IHICTIO OTJIOJIEHOr 0 aHaizy
BAIIOTHUX PHU3UKIB KOMEPIIHHUX OaHKIB Y
Cy4acCHHX YMOBax €KOHOMIYHOT
HECTAOLIBHOCTI, 110 JO3BOJIMTH OLILII [OBHO
OLIIHUTU iXHIO poilb y  (¢opMyBaHHI
(hiHaHCOBUX pe3yNbTaTiB OaHKIB, BU3HAYUTH
OCHOBHI KaHAaJ1 BIUIMBY KOJIMBaHb BAIFOTHUX
KYpCIB Ta OKPECIUTH HAIPSIMH ITiIBUIICHHS
1X CTIMKOCTI O 30BHIMIHIX IIOKIB.

AHAJI3 OCTAHHIX JOCHIIKeHb i
nyoaikaniii. AHai3 OCTaHHIX JOCHIKCHbD 1
nyOmiKarii. [IpoGnemaTnka  BaJFOTHUX
pU3UKIB  KOMEpIiHHMX OaHKIB  IOcCigae
IIOMITHE Miclle B cydacHiil ¢iHaHCOBIH
JiTepaTypl Ta peryiasTOPHUX JOKyMEHTax. Y
KJacuuHUX poborax Jorion P. (1992)
chopmoBaHO METO/I0JIOT14H1 3acaau
imeHTudiKarii il KiTbKiCHOT OI[IHKA PUHKOBHX
PU3UKIB, 30KpeMa BaJTIOTHHX, BKJIIOYHO 3
migxoxamu VaR/ES Ta crpec-TecTyBaHHSM;
111 MAXOAH CTaJIA 0a30BUMHU IS €MITIPUIHUX
JOCTII)KeHb BIUIMBY KOJUBaHb OOMIHHHX
KypciB  Ha  KamiTtaj,  JIKBIAHICTD 1
npuOyTKOBICTh OaHKIB. 3HauHUIl BHECOK Y
BUBYCHHSI TPUPOIU BOJATHILHOCT] BATFOTHUX
kypciB Hanexuth Bollerslev, T. (1990)
(GARCH-mozerni), a Takox mpamsm Obstfeld
M., Rogoff K. (2000) 10J10
(dbyHIaMEHTaIbHUX JETePMIHAHT
KYpPCOYTBOPEHHSI Ta Tepeaadi 30BHIIIHIX
IIOKIB A0  (iHaHCOBOro  cekropa. Y
nocmimkenasx Calvo D., Crisanto J., Hohl S.,
Gutierrez O. (2018) oxpeciaeHO KaHAIU
“panToBoi 3YIUHKH Karritany Ta
JTKBITHICHUX CHIpaJied, sKI IJICHIIOI0Th
YyTJIMBICTh OAHKIB J0 BAJIOTHUX KOJUBAHb Yy
KpaiHaX 3 pHHKaMH, IO (OPMYIOTHCS.
Perynsaropuuit BUMID npoOIeMaTuKu
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MIPEACTABICHUN JOKyMEHTaMU ba3esbcbKoro
komitety Ta BIS, ae yrouneno kiacudikaiiiro
BaJIIOTHUX PH3HKIB (TpaH3aKIiitHUH,
TPAHCIAINHAN, E€KOHOMIYHMM), MPHUIIICHO
yBary po3paxyHkoBomy pusuky (Herstatt risk)
Ta TPHUHIMIAM JIIMITIB BIAKPUTOI BaJIOTHOI
MO3MIII]. VYkpaincbkuii KOHTEKCT
BiI0OpakeHo y 3BiTax HarioHaasHOTO OaHKY

VYkpainu Ta aHAJTITHYHUX orysaax
MakpodiHaHCOBOT CTaOUIBHOCTI, SIK1
GbikcyroTh poib aJIMIHICTPATHBHHUX

oOMEeKeHb, PEXKUMY BAIIOTHOIO Kypcy Ta
30BHIIIHBOTOPTOBEIBHUX MOTOKIB y
dbopmyBaHHI MPOQITI0 BaTOTHUX PHU3HKIB
OaHKiB. Boanouac, nonpu 3HauHYy
TEOPETUYHY 1 METOJUYHY HaNpallOBaHHI, Y
HAayKOBOMY JHUCKYypci 30epiraerbcsi nedimut
opanb, 10  CHUCTEMHO  PO3KPHUBAIOThH
cnenn(iky TpOSIBIB BAIIOTHUX PH3HKIB Y
Oankax VYKpaiHM B yMOBax BO€HHOI Ta
MOCTBOEHHOI TpaHcdopMmallii eKOHOMIKH, 3
ypaxyBaHHSM AacUMETPUYHOI iH(popmalii,
Mepepo3nOoIiy  BAIKOTHOI  JIKBIIHOCTI,
HEMOBHOTH XE€KYBAJIbHUX I1HCTPYMEHTIB 1
perynsTopuux mokiB. Came 1 mporajiuHa
3YMOBIIIOE HEeOoOXI1IHICTh HOIAIBIINX
JOCIIJKeHb, 30CEpeKEHUX TIepeayciM Ha
CYTHOCTI, Kiacu@ikauii Ta KaHajgaxX BIUIUBY
BAJIOTHUX PU3MKIB, @ HE HAa IHCTPYMEHTAaX ix
yIpaBIiHHS.

@®opmyJI0BaHHA  Wijleld  CcTATTI.
Metoro cTaTTi € JAOCHIPKEHHS CYTHOCTI,
Kiacudikamii Ta YMHHUKIB BUHUKHEHHS
BAIIOTHUX PU3HMKIB KOMEpPIIHHUX OaHKIB Y
Cy4acHHX EKOHOMIYHHUX YMOBAax, a TaKOX
aHaimi3 iXHBOrO BIUIMBY Ha (iHAHCOBI
pe3yabTaTH IIsITbHOCTI 0AHKIBCHKUX YCTAHOB.
JUnist nocsTHEHHsI 1€l MEeTH TependadyaeTbes
y3arajJpbHUTH  TEOPETUYHl  MIAXOAU  JO
BU3HAYCHHS TMOHATTS «BATIOTHUN PHU3HK» 1
3’CyBaTH HOTo Miclie y cucTeMi (piHaHCOBUX
pU3UKIB 0aHKy, pO3KPUTH OCHOBHI BHJIU Ta
MEXaHI3MU TpOSBY BaJIOTHUX PHU3UKIB Y
OaHKIBCHKIM MpaKTHUIll, a TaKOXX BU3HAYUTH
MaKpOEKOHOMIYHI Ta BHYTPIIIHbOOAHKIBCHKI
(bakxTopH, 0 3yMOBJIIOIOTH iX BHHUKHEHHS. Y
MexKax JOCTIIKEHHS yBary Oyne
30CepeHKEHO Ha 0COOIMBOCTIX (POPMYBaHHS
BATIOTHUX pHU3UKIB y OaHKax YKpaiHu B
YyMOBax ©€KOHOMIYHOI Ta TEOIMOJITHYHOI
HECTaOUTFHOCTI, @ TAaKOXX Ha OI[HII BIUIHBY
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KOJIMBaHb BaJIIOTHUX KypcCiB Ha
NpUOYTKOBICTh, JIKBIAHICT 1 (IHAHCOBY
CTIMKICTh OaHKIBCBKOTO CeKTOpy. Peamizartis
TIOCTABJICHOI METH CIIPUSITUME MOTIHOICHHIO
HAyKOBOTO PO3YMiHHSI TPUPOAU BAITIOTHUX
PHU3HKIB KOMEPIIHHUX OaHKIB, YTOUHEHHIO iX
Kimacu(ikamiifHUX O3HaK Ta BHUSBJICHHIO
KJIFOYOBUX (PAKTOPIB, IO BU3HAYAIOThH PIBCHb

PU3UKOBOCTI  OAaHKIBCBKHX  omepamii y
CY4acCHHMX yMOBaXx.
Bukjag  ocHOBHOro  Martepiajiy

JAOCJiaKeHHsl. BamroTHI pU3HKU € OJHUMH 3
HallCyTTeBImMX (IHAHCOBUX PH3HKIB, IO
CYNMPOBOKYIOTh  TISUTBHICTE KOMEPIIHHUX
0aHKIB y CyYacHHMX EKOHOMIYHHUX YMOBaX.
KonuBanHs BamoTHUX KypciB 6€3MmocepeIHbO
BIUIMBAIOTh HA CTPYKTYPY aKTHBIB i MacHBIB
0aHKYy, BU3HAYAIOTh piBeHb foro
npruOYTKOBOCTI, JKBITHOCTI Ta
IJIaTOCIIPOMOSKHOCTI. v nepioau
€KOHOMIYHOI HECTAOIILHOCTI, BOCHHMX IiH Ta
KOJMBaHb MaKpO(iHAHCOBUX  ITOKa3HHUKIB
poib BAITFOTHHUX PU3UKIB 3HAYHO
MOCUITIOETBCS, OCKUIBKH  OyIb-sIKI  3MIHU
KypCy HAIlOHAIbHOI  BaIIOTH  MOXYTh
MPU3BECTH JI0 CYTTEBUX (DiIHAHCOBUX BTpAT.
Y HaykoBi jiTepaTypl IMOHSTTS
«BaOTHUN PHU3UK» TPAKTY€ETHCS
HEOJHO3HAYHO, 1 HOTO 3MICT PO3TJIAIA€THCS 3
pI3HUX TEOpeTUYHHX miaxofdiB. Tak, 3a
Bu3HaueHHsM Bomoxosoi JI.®., Mitina JI.€.
(2022), BamrOTHUN pH3MK € OJHUM i3
HaWBaXJIMBIIIKUX PU3MKIB, 110 BIUIMBAIOTH Ha
JISUTBHICTh KOMEpLIHHOrO OaHKy, 1 BUHHMKA€E
BHACIIIJIOK 3MIHU CIIBBIJHOIIEHHS KYypCY
HAI[IOHATTFHOI BaJIOTH J0 KYypCiB 1HIIHUX
BamtoT. I'myxosa B.1., Kpot JI.M., Onumenko
O.B., Kosupera A.B., Kpasuenko X.B. (2023)
BHU3HAYAIOTh BAJIOTHUI PU3HK SIK IMOBIPHICTh
3MIHM BaJIOTHOTO KypCy Bil MOMEHTY
HAaCTaHHS TOPIBHSHO 13 3alJaHOBAHUMH
MOKa3HUKAMH, 1[0 MOKEe MPHU3BECTH JIO0 BTpAT
TPOIIOBUX HAJIXOMKEHb a00 JOXOJiB OaHKY.
Ha nymky JlaktionoBoi O.A. (2020),
BAJTIOTHUN PU3HK € HEBIJI'€EMHUM €JIEMEHTOM
JUSUTBHOCTI CyO’€KTIB TOCHOJApIOBaHHS, SKi
3[IICHIOIOTE omeparii 3 1HO3EMHOIO
BAJIIOTOIO, 1 POSBISIETHCS Y HEAOOTPUMAHHI
OUIKYBaHUX JOXOJIB 4Yepe3 BIUIMB KOJIUBAHBb
BaJIIOTHUX KYpCIB. Biamosigao o
MinicrepctBo (QinanciB  Ykpainu (2012),
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BATIOTHUH  PU3UK  BU3HAYAETHCS  SIK
IMOBIPHICTh TOTO, IO BapTICTh (HiHAHCOBOTO
IHCTpyMEHTa 3MIHIOBaTUMETHCSI BHACIIIOK
3MiHH BIIOTHOTO KYpCY.

TakuM YMHOM, aHATI3 MIXO0/IIB PI3HUX
aBTOPIB CBIIYUTH, IO B OCHOBI TOHSATTS

BAJTIOTHOTO PU3UKY JICKUTh IMOBIPHICTb
(hiHaHCOBHUX BTpaT, CIIPUYMHEHUX
KOJMBAHHSAM BATIOTHOTO KypCy, IO MOXKeE
BiIOOpakaTucs SK Yy 3MIHI  peaJbHUX
TPONIOBUX TOTOKIB, TaK 1 y TEPEOIiHI
(hiHAaHCOBHMX IHCTPYMEHTIB UM aKTHBIB.
Tabnuys 1

CyTHICTb NOHATTS «BAJTIOTHUH PU3HK)

ABTOp

BusnavenHst TepMiny (YyrouHeHe (pOpMyJIIOBAHHSA)

Bomoxoga JI. ®@., Mirina
. €. (2022)

BantoTHul pU3KK HAJISKUTB 10 KIIFOUOBHX (DiIHAHCOBUX PU3UKIB, 1110 BIUIMBAIOTH HA
dyHKIiOHYBaHHS KOMepIiiiHOro GarKy. HMoro mossa 3yMoBjIeHa 3MiHaMu
CHIBBITHOIIIEHHSI MIJK HAI[IOHAJIBHOIO BAIIOTOIO Ta IHO3EMHUMH BaJIFOTaMH, 1[0 MOXKE
BHKIIUKATH (PiHAHCOBI BTPATH VIS yCTAaHOBH.

I'myxosa B. I., Kpot JI.
M., Onumenko O. B.,
Kosupesa A. B.,

Kpasuenko X. B. (2023) | mepiogm.

BamoTHUI pH3HK TPAKTYETHCA SIK MOXKIUBICTD BIIXHICHHS (PaKTHYHOTO BAIFOTHOTO
Kypcy BiJl 3aIUIAHOBAHOTO YU OYiKYBaHOTO PiBHS, 10 CIIPUYMHSE 3MEHIICHHS a00
MIPUPICT TPOLIOBUX MOTOKIB Cy0’€KTa BaJIOTHOTO PUHKY. Taki 3MiHH MOXXYTb
mpu3BecTH 10 (hiHAHCOBUX BTpAT abo HemependauyeHNX TOXOIIB Y Pi3Hi YacoBi

Jlakrionosa O. A. (2020)

BantoTHuil pu3KK MpUTaMaHHUI MAPUEMCTBaM 1 (iHAHCOBUM YCTaHOBaM, SIKi
3iHICHIOIOTH OTepaLlii 3 iHO3eMHOI0 BaIIOTO0. FI0ro CyTHIiCTh MOJIATaE Y MOMIMBHX
BIZIXMJICHHSIX OYiKYBaHUX JOXOJIB Yepe3 3MiHHM BAIIOTHUX KYPCiB, 1[0 TIPSIMO
BIUIMBAIOTh HA Pe3yJIbTaTH IXHBOI FOCHOAAPCHKOT AiSIIBHOCTI.

MiHicTepcTBO (iHaHCIB
VYkpaiau (2012)

BantoTHuil pU3KMK BU3HAYAETHCS SIK IMOBIPHICTH 3MiHHU BapTOCTi (piHAaHCOBOTO
IHCTPYMEHTa BHACIIIJIOK KOJIMBAaHb BAJIIOTHOTO KYPCY, IO BIUTMBAE Ha (hiHAHCOBI
MOKa3HUKH Cy0 €KTa OOJIIKY.

IDicepeno: cknadeno Ha ochosi Boaoxosa JI. @., Micina /. €. (2022), I'nyxosa B. I., Kpom JI. M., Onuwenxo O.
B., Kosupesa A. B., Kpasuenxo X. B. (2023), Jlaxmionoga O. A. (2020), Minicmepcmao ¢hinancie Yxpainu, (2012)

VY cyuacHiii OaHKIBCHKIA MPaKTHII
BAIIOTHI PU3HUKH KIACU(DIKYIOTh 3aJ€KHO Bij
XapakTepy IX MPosBY, JPKepPell BHHUKHEHHS Ta
HACMIJIKIB [Tl ()iHAHCOBOI AiSTBHOCTI OAHKY.

Haiinomumpenimum € MOJILIT Ha
TpaH3aKLIHHUH, TpaHCISAIHHUI Ta
€KOHOMIYHUI BaJIIOTHI1 PHU3HKHU.
Tpanzakuiiinuii  pu3uK  NOB’sA3aHUN 13

BUKOHAHHSIM BAJIIOTHUX OIEpaIliid, KOJIu MK
yKIAQIaHHAM yroam 1 i QakTHUYHUM
BUKOHAHHSM BIOYBAaIOTHCA 3MIHH KYypCY.
TpanchsmiiiHuil pU3UK BHHHMKAE TMiA 4ac

MEepPEoIiHKA  aKTUBIB 1  3000B’s3aHb,
BUPOKEHUX B 1HO3EMHIA BalioTi, MpH
CKJIaaHHI ¢dinancoBoi 3BITHOCTI.
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ExoHomiuHuN pu3UK BijloOpakae BILIUB
KOJINBaHb BAJIIOTHOTO KYypCy Ha 3arajbHy
KOHKYPEHTOCIIPOMOXHICT ~ OaHKy, HOro
PUHKOBY BapTICTh 1 CTpaTeriuHi mo3uuii Ha
(h1HaHCOBOMY pUHKY.

Kpim 06a30BUX BH[IIB, y HayKOBHUX
JDKepenax TaKoX BHOKPEMIIIOIOTH J10JIaTKOBI
(opMH BaJIOTHOTO PHU3UKY - OINEpaLiiHUM,
PU3HUK BIJKPUTOI BaJIOTHOI TO3MIl, PUHK
KOHBEpCIMHMX BTpaT, a TaKOX pHU3UK
nepeoinku. PosmupenHs kinacudikamiitaux
O3HaK MOSICHIOETHCS YCKJIQHEHHSAM
0aHKIBCBKMX  IHCTPYMEHTIB,  aKTHUBHUM
PO3BUTKOM MDKHApOJHHX PpO3PaXyHKIiB 1
30UIBIIIEHHSIM OOCSTIB BAIFOTHUX OTEpaIliil.
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BuHMKa€e BHACIIIOK MEPEOIIHKY BIAKPUTHX TO3ULIN Y

1HO3eMHIH BaJIIOTI Ta y HAaLllOHAJIbHIH BaJIFOTI BITHOCHO

p— | IIpsimuit pusnk 0OMiHHHX KypciB. MoXe CIpUYIHHSATH BTpaTh OaHKY

Yyepe3 KOJIMBaHHS KYPCiB a00 1HAEKCAIliI0 BIIKPUTUX
BaIIOTHHUX MO3UIIH.

[Nonsrae B TOMY, 110 HECTIPUATINBI 3MiHU BAFOTHIX
KypCiB BIUIMBAIOTh Ha pealbHy BapTiCTh BIIKPUTHX
MO3MIIIH MiJT YaC MPOBEICHHS BAIIOTHUX OIMEPAIliid.

3a3Buuaii BHHUKAE IPH MapKeTMEHKEPCTBI, TWITIHTY Y1
MIPUHHATTI MO3HMIIN B iHO3eMHilt BamroTi. YacTo
PO3IIIANAETHCA SIK CKIIAJ0BA PHUHKOBOTO PH3HUKY.

Pusuk Tpan3akiii

BanioTHi pu3uKm

[oB’s13aHN#t 13 HEOOXITHICTIO IEPEOLIIHKN aKTHBIB,
macuBiB a00 MPHUOYTKIB 3aKOPIOHHUX (Diiit OaHKY y
HalliOHAJIBHY BaJIOTY. MOke BUHHKATH TaKOX Y MPOIeci
Tpancasiuiitauit EKCIIOpTY YM iMIOpTY iHBecTHLil. Lleii pu3uk BuMBae Ha
PU3HUK MOKa3HUKH OaJaHCy, OCKIJIBKY 3MiHIOE BapTiCTh

IHBECTHIII{, BUPAKEHUX Y HALlIOHAIBHIH I'POIIOBIH

onuHUTH

Puc.1 Buau BajiloTHUX pU3HKIB
Lorcepeno: cknadeno Ha ocnogi JJioyp C.B., I'nyxosa B.1., Kosupesa A.B., Kpaguenko X.B., (2022)

B yMoBax ykpaiHCBKOi E€KOHOMIKH Ta 3MIHM Yy  PEryIsATOpHIA  MOJITHII
BAIIOTHI PU3UKA Ha0YyBalOTh OCOOIUBOTO CTBOPIOIOTH ~ JOJATKOBI  3arpo3u  Juis
3HAYeHHs 4epe3 BHCOKY  JI0JIapU3aLiio CTabUIbHOCTI 0aHKIBCBKOTO CEKTOpY, IO
O0aHKIBCBKOI ~ CHCTEMH, 3aJIeKHICTh  BIJ BHUMarae MocTiifHOro MOHITOPUHTY JUHAMIKU
30BHIIIHBOEKOHOMIYHHUX HOTOKIB i BAIIOTHOTO PUHKY Ta PO3POOKH 3axofiB 31
HECTaOUIBHICTh BaJIOTHOTO KypCy TIpPHUBHI. 3HW)KEHHS BIUIMBY KYpPCOBUX KOJIMBaHb Ha
JleBasbBalliiizi IIPOLIECH, OOMEKEHHS (iHaHCOBI pe3ynbTaTH OAHKIB.

BAJIFOTHUX OTepalliif, BOEHHA HEBU3HAYCHICTh

100 43,92 4823
90 42,2 '

80
70
60

50
40 i aie =

. e 42,03 41,75
30 36,56 37,98 ! !

209857 27,27
10

0

2020 2021 2022 2023 2024 2025
== ¢iuiitauit kypc HBY USD/UAH =@=OQdiuiitauii kypc HBY EUR/UAH

Puc.2. Innamika odiniiiHoro kypcy rpusHi moa0 inozemuux saaior 3a 2020-2025 pp.
Jlcepeno: cknadeno na ocnosi HBY, (2020-2025)
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Ha pucynky BinoOpa)keHO AMHAMIKy
3MiHu  odimiitHoro kypcy HamionansHOrO
O0anky VYkpaimm mmomo jgomapa CIIA
(USD/UAH) ta espo (EUR/UAH) y 2020-
2025 pokax. JlaHi TOKa3ylOThb CTIHKY
TCHJICHIIII0 IO JeBajbBallii TpUBHI, IO
0e3nocepelHbO BIUIMBAaE Ha (OPMYBaHHS
BAJIFOTHUX PHU3HKIB y JISITBHOCTI
KOMEPIIITHIX OaHKIB.

VY 2020 poui odimiiinuii Kypc goiapa
cranoBuB 28,27 rpu/non., a eBpo - 34,73
rpa/eBpo. HactymHoro poky BigOyiocs
KOPOTKOYAacHE 3MIIHEHHS TpPUBHIi: J0Iap
3HU3UBCS 110 27,27 TpH, a €Bpo - 10 30,92 rpH.
Opnak 3 2022 poky movayiocs IOCTYIOBE
3pOCTaHHS BAIIOTHHUX KYPCIB, IO MOB’S3aHO
13 TIOCHJICHHSIM €KOHOMIYHOI Ta TOJITHYHOT
HeCTaOlJILHOCTI, BOEHHHUMU MO TISIMH,
CKOPOYCHHSM BAIIOTHUX HAJXO/DKCHb 1
MiJBUIICHHSIM 1H(IALIHHOTO TUCKY.

VY 2022 poui Kypc nonapa 3pic [0
36,56 rpH, a eBpo - 10 38,95 rpH. YV 2023—
2024 pokax JieBaIbBaIlis TpUBHI
npojoBxuiacsa: nomap npocsar 37,98 TpH i
42,03 rpH BiINOBITHO, TOI SK €BPO - 42,2 TpH
ta 43,92 TtpH. 3a nporHo3amu Ha 2025 pik,
oimiiiHI KypcH BaJIOT 3AJIMMIAIOTHCA HA
BUCOKOMY piBHI - 41,75 rpu/mon. Ta 48,23
TpH/€EBPO, IO CBIAYUTH MpPO 30€peKCHHS
TUCKY Ha BaJIIOTHUN PUHOK.

3pocTaHHs KypCy 1HO3EMHHX BaJIOT
CIPUYHMHSE 301UIBIICHHS BAPTOCTI BAITFOTHUX
3000B’s13aHb 0aHKiB, YCKIIAHIOE
OaJlaHCYBaHHS BIIKPUTHUX BAJTIOTHHUX ITO3HIIIH
1 TPU3BOAWUTH JIO 3pPOCTAaHHS WMOBIPHOCTI
KypcoBux 30utkiB. Kpim Toro, pi3ki
KOJIMBaHHS BATIOTHUX KYpPCiB BIUTHBAIOTH Ha
TOYHICTh MPOTHO31B 11010 BAIFOTHUX MOTOKIB
1 YCKIIaJHIOIOTH OIIIHKY BapTOCTI AKTHUBIB,
HOMIHOBAaHHUX B 1HO3EMHIH BaJIOTI.

Tabnuys 2

IHoka3HUKH BAJIOTHOI MO3M LIl TA BAJIIOTHOI0 PU3HUKY CHCTEMHO BAKJINBUX 0aHKIB

Yxkpainu cranom Ha 01.10.2025 p.

HaiiMmenyBaHHsI 0aHKY J13-1 JI13-2 LCRBB LCRiB NSFR
AT "YkpekcimM6aHK" 2,35 | 00214 | 187,1729 | 481,7078 | 173,6520
AT "Paiiddaiizen bauk" 4,0829 | 05104 | 337,1850 | 487,1433 | 167,7653
AT "TACKOMBAHK" 3,4059 | 0,6354 | 125,2233 | 304,0071 | 136,9515
AT "KPEJJOBAHK" 3,2864 | 0,0802 241,0654 367,4967 270,2520
AxuionepHnii 6ank "ITiBgeHHNH" 4,4186 | 0,2690 189,1371 159,3064 165,8804
AT "ITYMB" 0,4298 | 0,1962 157,8464 480,8390 134,6060
AT "VKPCUBBAHK" 3,8133 | 1,1242 598,8700 551,6424 283,5678
AT "KPEJI ATPIKOJIb BAHK" 2,5067 | 0,4165 575,8538 514,0285 277,8463
AT "CEHC BAHK" 3,3167 | 2,3958 314,1554 194,7780 128,8646
AB "VKPT'A3BAHK" 1,9625 | 0,4793 145,5561 183,6747 125,1150
AT "OTII BAHK" 1,9946 | 1,9637 | 333,0668 | 264,5697 | 220,2853
AT "Oman6ank" 86,1889 | 0,0254 337,8334 572,3264 141,0165
AT KB "Ipusarbank" 111,6804 | 0,2425 | 2950043 | 2492570 | 1283154
AT "A - BAHK" 3,1134 | 0,0000 579,1598 463,7934 144,1394
AT "Ines Bauk" 0,0681 | 0,0178 | 339,5696 | 251,9043 | 119,7110
AT "VHIBEPCAJI BAHK" 2,3861 | 0,0000 | 349,0403 | 600,1037 | 156,8140

IDicepeno: ckradeno na ocrnosi HEY, (2025)

[IpeacraBneni y  Tabmumi  jgadi
BiI0OpakalOTh CTaH BAaIOTHOI TMO3UINT Ta
piBeHb  BAIIOTHOTO  PHU3UKY  CHCTEMHO

BAOXIUBUX OaHKIB VYKpaiHM CTaHOM Ha

HaBaHTAXEHHS MIXK OKpEMHUMH YCTAaHOBAMH,

[0 3yMOBIEHO pI3HUMH  MacmTabaMu
JUSUTBHOCTI, CTPYKTYpPOIO aKTHBIB 1 TaCUBIB, a
TaKO0X 0COOJIMBOCTSIMH MPOBEJICHHS

01.10.2025 p. Anaimi3 MOKa3HUKIB CBITYUTH
PO CYTTEBY DI3HUIIO Y PIBHSAX BaIOTHOTO
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BAJFOTHUX OTEparliil.
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Cepen  nmocmimpkeHMX — OAHKIB — HAMBHIII
3HaveHHs1 okasHrka LCRRBS criocTepirarotecs B
AT «YuiBepcan bank» (600,1037) ta AT
«Omanbank» (572,3264), mo CBIIYUTH MPO
3HaYHYy BIAKPUTY BaJIOTHY IO3MIII0 Ta
BHCOKY YYTJIMBICTh JI0 KOJMBaHb OOMIHHOTO
kypcy. Ilomibna curyamis Moxe OyTH
pe3ylbTaTOM  aKTUBHOTO  BHUKOPHCTAHHSA
BAIIOTHUX IHCTPYMEHTIB 1 KpEAUTYBAaHHS Y
BAJIIOTI, IO IMiJABHUIIYE MOTEHIIWHUNA pPiBEHBb
BAJIOTHOTO pU3HKY. BomHodac HalHWXKYI
nokasHuku 3adikcoBano y OankiB AT «Kb
“TlpuBarbanK™ (2492570) Ta Ab «YkprazoaHi»
(183,6747), mo MOXe CBITYUTH TIPO OLIBIIT
KOHCEPBATHBHY  TOJITHKY  YIIPaBIiHHS
BaJIOTHUMU aKTHBaMH a00 3HUKEHHS 00CSATIB
oreparii 3 iIHO3eMHOIO BaTIOTOIO.

[Tokazuuk LCRRBO, SIKUI
XapaKTepU3ye KOPOTKOCTPOKOBY JIKBITHICTh
y HalllOHaJIbHIM  BajIOTi, Ma€ 3HaYyHI
koymmBaHHA - Big 125,22 8 AT «TackomOaHK»
mo 598,87 B AT «Ykpcub6ank». Taki
BIIMIHHOCTI BKa3ylOTh Ha HEpiBHOMIpHHIA
pO3MOALT  BaIIOTHUX PHU3HMKIB Ta PIi3HUN
piBeHb  3maTHOCTI  OaHKIB  OIEPATHBHO
pearyBaTH Ha 3MiHY BaJIOTHOTO CEpPEIOBHUIIIA.

3nauenHss NSFR  cBimuate  mpo
3araJbHUN piBEHb CTabIbHOCTI
¢iHaHcyBaHHs. HaliBHIlll MMOKa3HUKH MaroTh
AT «Kpenobank» (270,2520) Ta AT «Kpeni
Arpikons bank» (277,8463), mo cBiAYUTH
mpo 30amaHCcoOBaHy CTPYKTYpy JIKepeln
pecypciB Ta BIIHOCHY CTIMKICTB JIO BaJTFOTHUX
mokiB.  HartomicTe  HUX4Yi ~ 3HAYeHHS
cnoctepiratotbest y 06ankiB AT «lnes banky»
(119,7110) Ta AT «A-banx» (143,1394), mo
BKazye Ha TMIJABUIIEHY 3aJeXKHICTh BIJ
KOPOTKOCTPOKOBMX  MacuBiB 1  Ounblry
BPa3JIUBICTH JI0 KYPCOBUX KOJIUBAHb.

[TpoBeneHe 1OCTiIKEHHS TOKA3Ye, 110
BAJIOTHI PU3UKH 3QIHIIAIOTHCS OJHHUM 13
HalCyTTeBINMX (AKTOPIB, SIKI BIUIMBAIOTh Ha
¢iHaHCOBY CTaOUIBHICTH 1 €QEeKTHBHICTh
TUSTTBHOCTI KOMEPIIHHUX OaHKIB YKpaiHu.
JluHamika BamoTHUX KypciB y 2020-2025
pOKax Ta aHali3 TOKa3HUKIB BaIOTHHUX
MO3UI[IA  CHCTEMHO  BaXJIMBHX  OaHKIB
CBIIUaTh MpO MiJBULIEHY Bpa3IUBICTh
0aHKIBCBKOTO  CEKTOpY A0  KOJHBaHb
OOMIHHOTO Kypcy TpHUBHI. Y CY4acHHUX
YMOBax BOEHHOIL Ta E€KOHOMIYHO1
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HECTaOUIbHOCTI BAJIOTHI PU3MKH HaOyBalOTh
KOMILJICKCHOTO XapaxTepy, OCKUTBKH
MOETHYIOTH Y 001 IK MAKPOEKOHOMIYHI, TaK 1
BHYTPIIIHHOOAHKIBCbKI YMHHHKHW. BUsBICHI

TEHJCHINI  MiIKPECITIOITh  HEOOXiIHICTh
HIOJTATBIIIOTO MOHITOPUHTY JTMHAMIKH
BATIOTHUX  TOKAa3HUKIB,  YIOCKOHAJICHHS

CHUCTEMHU OIIHIOBAHHS PHU3UKIB 1 MOCUJICHHS
poJl  PEryJSATOPHUX  IHCTPYMEHTIB Y
3a0e3IeueHH1 BaJIIOTHOI CTIMKOCTI
0aHKIBCHKOT'O CEKTOPY Y KpaiHH.

BucnoBku. [IpoBeaeHe mociimkeHHS
3acBiquye, 110 BAJIIOTHI PU3UKU € OIHHUM i3
KJIFOYOBUX (PaKTOPIB, SIKI BU3HAYAIOTH PIBCHb
¢binancoBoi CTabUIBHOCTI Ta
KOHKYPEHTOCTIPOMOXKHOCTI KOMEPLIHHUX
O0ankiB Ykpainu. B ymoBax BoeHHOI Ta
€KOHOMIYHOT HECTAaO0LILHOCTI BIUIUB
KOJIMBaHb BAJIOTHOTO KypCy Ha OaHKIBCHKUI
CEKTOP 3HAYHO TMOCHIIIOETHCS, 30KpeMa depes
3MiHYy BapTOCTI aKTHBIB 1 3000B’s3aHb,
HOMIHOBAaHHMX B 1HO3E€MHIH BadIOTI, Ta
30LIBIIEHHST PU3UKY BTpaT BiJ MEPEOIiHKH
BAJIFOTHUX  IMO3ULI. AHaI3 JUHAMIKA
BAIIOTHOTO Kypcy rpuBHi 3a 2020-2025 poku
MiATBEPAUB HASBHICTh TEHJICHIII JI0 CTIMKOT
IeBalbBallii  HAI[lOHAABLHOI BaIOTH, IO
BUCTYIIa€ TOJOBHUM J[KEPEJIOM ITiIBUILICHHS
BAJIIOTHUX PU3HUKIB.

JlocaimKeHHsT TOKa3HUKIB BaJIOTHOL
MO3UI1T CUCTEMHO BaXXJIMBUX OaHKIB YKpaiHu
70 3MOTY BHSIBUTH CYTT€BY PI3HHULIO Y
PIBHSX BAJIFOTHOT'O HaBaHTA)KECHHS,
JMKBIIHOCTI1 Ta 3JIaTHOCTI YCTaHOB
MPOTHAISITA  BAJIIOTHUM  IOKaMm. Bucoki
3HaueHHs Koe(ilieHTIB JIKBIJHOCTI Ta
CTaOlIPHOCTI (pIHAHCYBAaHHS CBiAYaTh IIPO
HEOOXIMHICTh TOCTIHHOTO KOHTPOJNIO 32
o0csiraMd BIIKPUTUX BaIOTHHUX TIO3HIIIH,
MiABUILEHHS  ©(EeKTUBHOCTI  YHpaBIIHHA
BAaTIOTHUMHU aKTHBaMH Ta BIPOBAIKEHHS
MEXaHI3MIB  3HWKEHHS  YYTJIHUBOCTI IO
JIeBATbBAIIIITHIX TIPOIIECIB.

Otxe, ms 3a0e3neueHHs (piHAHCOBOT
CTIMKOCTI OaHKIBCHKOTO CEKTOpY YKpaiHu
BaKJIMBUM 3aBJIaHHIM 3aTHIIAETHCS
BIOCKOHAJICHHS CHUCTEMH OI[IHFOBaHHS
BAJFOTHUX PU3UKIB, TOCUJICHHS aHATITHYHOTO
MOHITOPUHTY JWHAMIKH BaJIIOTHHUX KYpCIB 1
3aPOBAKEHHS OUIBII THYYKHX
IHCTPYMEHTIB ~ PEryTIOBaHHS BaJIFOTHOI
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no3uii OaHKIB y Cy4YacHHX EKOHOMIYHUX

yMOBax.

Konguikr inTtepeciB. ABTOpH 3asBISIOTH, MO MOCTIHKCHHS MPOBOTWIOCS 32 BIACYTHOCTI Oyab-SKHX
KOMepIiitHuX a0 (iHAHCOBHX BiTHOCHH, SKi MOTJIH O OyTH BHTIyMaueHi sIK MOTEHIITHUIA KOH(DIIKT iHTEpECiB.

dinancyBaHHsl. ABTOPH 3asBJISIIOThH, 110 MyOJIiKalilo cTaTTi Mpo(hiHAHCOBAaHO B MEXax OIUIATH 3a HaBYAaHHS B
Maricrparypi.

Etnuna 3asiBa. Yci mpoueaypu, BUKOHaHI B MeXaxX I[bOTO JOCHIKCHHS, BIANOBIJANM IHCTUTYLIHHMM Ta
MDKHApOJHUM €THYHHMM CTaHJapTaM.

3agBa moao reneparuBHoro III. ABTopum 3asBiAIOTH, IO TEHEPATUBHUI IITYYHUI IHTENEKT He
BHUKOPHCTOBYBABCSI MiJ 9ac MiArOTOBKH IIbOTO PYKOIIHCY.

Bnecok aBTOpiB. Yci aBTOpH 3p00MIIN OJHAKOBHAN BHECOK y PO3pOOICHHS KOHIEIi JOCTiHKeHHS, HAITUCAHHS
TEKCTY Ta 3aTBEPHKEHHS OCTAaTOYHOI Bepcii pykomwucy.
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